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WHY THE NEW YORK FIRE INSURANCE EXCHANGE 
SHOULD BE CONTINUED. 


HIS would seem to be an opportune time to call the at- 
tention of the banker, the officials of moneyed institu- 
tions, who give credit to the merchant and the manufacturer, 
as well as the trustee, who loans money to mortgagors, to the 
necessity of continuing the existence of the New York Fire 
Insurance Exchange, which is being attacked by certain unin- 
formed persons who do not seem to appreciate its worth to 
the insuring public. This Exchange has been ever ready to 
explain its operations to those who are entitled to such in- 
formation. It has nothing to conceal. 

Fire insurance is the basis of commercial credit. If fire in- 
surance companies doing business in this community cannot 
co-operate in some lawful manner to maintain rates and 
brokerages that will give a reasonable profit to enable them 
to give full indemnity in time of need, it will be necessary 
for them to materially lessen their accommodation to the pub- 
lic, thereby obliging it (the public) to seek protection else- 
where. Such a condition of affairs might also result in ma- 
terial loss of income to New York State, because of its in- 
ability to collect the same taxes now paid by companies doing 
business in this State. 

The impression that the New York Fire Insurance Ex- 
change is a monopoly is a mistaken one, as millions of dollars’ 
worth of property are now insured by organizations and as- 
sociations at their offices located outside, as well as inside, of 
this State who are not members of said Exchange. 

It seems reasonable that the fire insurance company should 
be in a position to accumulate moneys against the day of con- 
flagration, which experience shows can come without warn- 
ing; and more especially is it important that fair provision 
should be made against such a calamity in New York, where, 
if unrestrained, a fire would bankrupt the strongest institu- 
tions of this country and Europe. 
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Stockholders will receive very little comfort in perusing 
the following table showing fire underwriting profit and loss 
in the decade ending January 1, 1910, of sixty great fire in- 
surance companies doing business in the United States. It 
will be noted that the net loss on total business for the ten 
years was 1.34 per cent. If the insuring public would carefully 
consider the nominal profit obtained from the underwriting 
branch of the business in good times, which has not been 
brought out in the companies’ annual statements to the various 
State Insurance Departments as clearly as it should be, they 
would get a much more definite and accurate knowledge of 
actual conditions existing throughout this country. 

It has been said that it would be a good thing for the in- 
sured if the various mutual and co-operative insurance asso- 
ciations were admitted to do business in this State. As a mat- 
ter of fact, both classes of these associations have operated 
in this State for many years past, and yet have not, by any 
means, supplied the wants of the insuring public. No official 
of a stock fire insurance corporation would object to such a 
proposal, provided the said mutual and co-operative associa- 
tions be admitted to do business in the State under like condi- 
tions imposed upon stock fire insurance companies. The mu- 
tual system of fire insurance, whether it be that of protecting 
manufacturing interests or that of the merchants, has not been 
of general service to the community, either in the large cities 
or the small towns; for they have from necessity confined 
their operations mainly to a comparatively few isolated plants 
not subject to conflagration, and have been of little or no value 
to the merchants or manufacturers whose property may be 
subject to a conflagration hazard ; therefore the latter class of 
insurees have received the protection of the stock fire insur- 
ance system, the losses having been borne by the stockholders 
at large. 

The policies issued by the mutual fire insurance companies 
have not been readily accepted as collateral by bankers and 
large loaners of money on bond and mortgage, nor by trus- 
tees representing estates and the funds of widows and or- 
phans, for the reason that they have not maintained the re- 
serves required by law of the stock fire insurance companies, 
and because of the uncertainty of recovering losses due from 
the members of such organizations, in times of stress. 

Many thousands of dollars are being spent annually by 
stock fire insurance companies, especially through the medium 
of the National Board of Fire Underwriters, for the purpose 
of giving the best advice possible to officials of the various 
cities throughout the United States, and through the medium 
of the New York Board of Fire Underwriters to the officials 
of New York city, to the end that great conflagrations, often 
ruinous not only to fire insurance corporations but as well to 
commercial and private interests, may be prevented. This 
money is contributed by the companies that are members of 
said boards for the benefit of policyholders. 

Therefore, it behooves every thoughtful person to give this 
important subject serious consideration, and not demand that 
the said Exchange be discontinued because of an unreasonable 
clamor for the dissolution of such a rating organization, it 
having been, and undoubtedly will be, if continued, of great 
benefit to the community. 

On the contrary, every propertyowner, architect and public 
official, having to do in any way with the prevention of or 
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protection against fire and/or desirous of having the owners 
of destructible property protected as far as possible against 
loss by fire, should give their hearty co-operation to any proper 
organization or movement tending to reduce the fire loss or to 
strengthen the indemnity offered by the fire insurance com- 
panies. , 
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THE CONFLAGRATION BUGABOO. 


HE legislative graft committee is still taking testimony 
regarding the fire insurance business. From the re- 

ports printed in the daily papers it looks very much as though 
the committee was conducting its investigation in the inter- 
ests of the sensational press, for they permit witnesses hav- 





|| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE, OF SIXTY MILLIONAIRE COMPANIES. 
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ing little knowledge of the business to spread forth upon their 
minutes their individual ideas, which are manufactured into 
sensational reports tending to discredit fire insurance com- 
panies, while the experts and practical men in the business 
are virtually ignored in the newspaper accounts. For in- 
stance, on Thursday of last week, Edward F. Beddall, United 
States attorney for the Royal Insurance Company of Liver- 
pool, and Dean of New York fire underwriters, occupied 
the witness stand. A person better qualified to give expert 
opinions upon the fire insurance situation in the entire coun- 
try could not be found. He had been notified in advance that 
he would be summoned, and had prepared statistics relative 
to the business, to which the committee gave profound atten- 
tion. He was on the witness stand nearly two hours, but the 
reports in the daily press have condensed his testimony into 
four or five lines. A. M. Best, a callow youth, whose chief 
experience of the fire insurance business consists in publish- 
ing certain reports relating to the business, was also on the 
witness stand on Thursday, and devoted his entire testimony 
to raising that old bugaboo about congested districts and 
threatened conflagrations that would destroy New York city. 
What he had to say consisted of platitudes, references to an 
imaginary catastrophe, which was likely to wipe out in the 
city of New York certain portions of its population, all the 
insurance ¢ompanies, and other large business interests. He 
thought the fire insurance companies responsible for the 
perilous situation and suggested various remedies, as vision- 
ary as impracticable. He assumed the role of a modern 
Daniel passing judgment. 

We remember that, years ago, the same idea of conflagra- 
tion, originating in what was then termed the congested dis- 
trict—between Duane and Fourteenth streets, both sides of 
Broadway—was a source of considerable gossip. There was 
far more reason to imagine danger then than there is now, 
for, as a matter of fact, there is no congested district, and 
there is no special danger of a conflagration in the section of 
the city referred to. It is true that, in the location miscalled 
the congestion district, immense values are concentrated per- 
taining to the extensive manufacturing, wholesaling, retail- 
ing, importing and exporting business of this great commer- 
cial city ; but at the same time there is no locality in the world 
that is so abundantly protected from fire hazards as this par- 
ticular district. The very fact that there is such an immensity 
of values concentrated within it ensures the greatest possible 
fire protection. The high-pressure water service recently in- 
stalled herein is of itself a safeguard against a conflagra- 
tion, while many of the buildings occupied by these great 
values are fireproof and offer lines of resistance to fire that 
could scarcely be overcome. Fire companies appreciate this 
situation, and insure property within this district with judg- 
ment and discretion. They do not, as Mr. Best would have 
us believe, place all their eggs in one basket, but scatter their 
risks throughout the district, insuring property in one build- 
ing in a block, and in another block certain other property, 
but not concentrating excessively in any one block. Possi- 
bly there are a few of the cheaper companies, desiring to se- 
cure a large volume of business, that write too much; but, as 
a rule, the insurance is placed after careful inspection and 
consideration, and is distributed throughout the district. The 
moral hazard within the district is a negligible quantity, for 
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the owners of this property have too much at risk to take any 
chances, and their promptness in complying with the under- 
writers’ rules and regulations and the requirements of the fire 
department as to the care of their property is highly com- 
mendable. There have been others who testified to certain 
discriminations made by the companies, but they fail to sub- 
stantiate their statements by the citation of facts and circum- 
stances, but make simply-general assertions. This class of 
“scare generators” can be found in great numbers, seeking op- 
portunities to advertise themselves and gain a little cheap 
notoriety. While the committee might well discriminate re- 
garding the character of the witnesses whose opinions it seeks 
to obtain, it might also be suggested that the daily papers 
might “blue-pencil” the greater portion of the reports sent 
in by their reporters having a sensation in view, but regardless 
of the immense interests likely to be affected thereby. 





SUPERFICIAL INSURANCE INSTRUCTION IN COLLEGES. 


HAT the practice of insurance, in all its branches, has be- 
come an important factor in the social and economical 
systems of the country has been long apparent, and the fact 
that it is a profession worthy of the best talent the young men 
of the country possess is a demonstrated fact. At the meet- 
ing in Chicago, this month, of the Association of Life Insur- 
ance Presidents, the matter of the colleges and other educa- 
tional institutions of the country devoting more time and at- 
tention to the education of young men in the science and prac- 
tice of insurance was a prominent topic in the addresses 
presented by well-known practical men. Robert Lynn Cox, 
general counsél and manager of the Association of Life Insur- 
ance Presidents; Henry Moir, associate actuary of the Home 
Life of New York; Edward A. Woods, manager of the Equit- 
able Life at Pittsburg, and George T. Dexter, second vice- 
president of the Mutual Life of New York, all presented care- 
fully prepared papers discussing this question of college edu- 
cation for the life insurance profession. For many years life 
insurance soliciting was carried on in a hap-hazard manner. 
Persons who were unfamiliar with the theory and the science 
of the business were offering insurance policies for sale as 
they might offer any commercial commodity. But the public 
has been educated to a better understanding of insurance, and 
it is now necessary to send forth as missionaries a higher 
grade of men than were formerly engaged in the business. 

It is only within a few years that life insurance, especially, 
has been recognized as a high-class profession, and among 
scientists it is now classified as a science and regarded as a 
highly important factor in the development of the social and 
economical condition of the community. While these are 
recognized facts among intelligent men, our educational insti- 
tutions fail to realize that insurance is a science and a per- 
fectly legitimate profession. This profession needs thor- 
oughly-instructed, enterprising, pushing young men who, by 
a systematic course of training, have rendered themselves 
competent to discuss the subject in theory and to put in prac- 
tice what they know about it. A few of these institutions 
touch upon insurance in a superficial manner, and only two or 
three in the whole country are equipped, either in teachers or 
text-books, to properly instruct the young men desiring to fol- 
low this profession, Our colleges and universities devote 











Fire Insuranee 


their time to preparing young men to become physicians, law- 
yers, clergymen, and the old regular recognized professions, 
instead of preparing them for active business life. While the 
old professions are overcrowded and inadequately compen- 
sated, the profession of insurance stands open and ready to 
receive intelligent co-workers, and offers remuneration for 
services corresponding to the degree of intelligence and activ- 
ity applied to it and the results obtained. 

But no workman can do satisfactory work without proper 
tools. No professor can teach insurance without having him- 
self a knowledge of the subject and being supplied with the 
tools of his trade. There are numerous text-books upon the 
science and theory of insurance, and still more dealing with 
the methods and practices involved in the field work or solicit- 
ing in insurance. Few of the colleges provide themselves with 
these text-books, but are content to receive an occasional ad- 
dress prepared by some practical man in the insurance busi- 
ness, who must treat the subject in a very general rather than 
in a special manner. Such lectures are not given in consecu- 
tive order, nor do they impress the students with the technical 
knowledge that they should possess. What is needed is the 
arrangement of a regular course of instruction, to be carried 
out thoroughly by professors familiar with the subject, and 
who are themselves sufficiently instructed to impart their 
knowledge. The literature of insurance is very extensive, 
comprising hundreds of volumes dealing with the subject his- 
torically, theoretically and practically. The volumes printed 
on the subject would make quite a library, but a majority of 
these works are of little value to present-day workers. The 
insurance system has undergone great changes within the past 
few years, and what the colleges need are latest, up-to-date 
publications bearing upon the subject. These are readily ob- 
tainable, and no college or educational institution should be 
without them. Insurance has become too important a factor 
in the civilization of to-day to be treated as a side line, to be 
worked incidentally and superficially, in the instruction neces- 
sary to qualify young men for this legitimate and lucrative 
profession. 





HAT the life of a fireman is a hazardous one has been 
well exemplified during the past week, when upwards 
of forty members of fire departments in Chicago, Philadel- 
phia and Cincinnati lost their lives in fires in the cities named. 
The chief of the Chicago fire department was among those 
killed, and the chief of the Philadelphia department was in 
great danger, but was rescued. Many deeds of heroism oc- 
curred in the course of the fires, and these object lessons 
should lead the people to fully appreciate not only the danger 
of fire, but the cost of protecting them from its ravages. 





It is anticipated that the Exchange will have a struggle soon with 
the proposal of the Eastern Union to reduce brokerages. The question 
of contingent as well as direct brokerages upon preferred risks strikes 
at the agents, and while in the end they may be compelled to obey 
instructions and vote for the change they are bitterly opposed to it. 
The branch offices believe the reduced commissions on preferred 
business will prove a loss of risks and will revive the evils of salaried 
solicitors, measured according to business done and salaries based upon 
a concealed commission basis. The contest will turn upon the 
unanimity rule and a canvass prior to the actual vote. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


R. C. Rathbone & Co. have been given an automobile insurance gen- 
eral agency for the Liverpool and London and Globe. 

At last week’s meeting of the New York Board of Fire Under- 
writers the question of taxation of fire insurance companies for the 
benefit of the New York city fire department was discussed. The fire 
department claims that the two per cent should be levied on the gross 
premiums, while the other State and foreign companies have been 
paying on the net basis. The matter was referred to the committee 
on laws and legislation, with power to act. 

The members of the fire patrol committee of the New York Board 
of Fire Underwriters last week presented Chairman Edward E. Pearce 
with a handsome silver service. George W. Babb, manager of the 
Northern of London, made the presentation address. 

The East Side district bounded by East Houston street, the Bowery, 
James street and the East river will soon be within the high-pressure 
zone. 

At last week’s meeting of the stockholders of the Fidelity-Phenix 
Fire it was voted to acquire the right to write automobile, sprinkler 
ieakage and marine insurance, and to insure against earthquakes. 

A neat little wall calendar for 1911 has been issued by A. H. 
Muller, the well-known insurance man, with offices at 66-70 Beaver 
street. 

Gabriel O. Kinney has been appointed examiner and underwriter for 
the Sovereign of Canada at its United States branch, No. 19 Liberty 
street, New York city. 

During the past week the legislative committee investigating fire 
insurance companies and conditions have widened the scope of its 
labors by taking in testimony regarding brokers and brokerages, fire 
protection, practices of local boards throughout the country, inequali- 
ties in rates, competency of Chief Engineer Croker, the opinions of 
brokers, underwriters, engineers and merchants upon all sorts of sub- 
jects referring to main question. The most interesting testimony was 
given by the president of the Continental, and his frank statement that 
a conflagration loss was a good thing for the strong companies pro- 
voked a smile. His explanation of the difference between life and fire 
insurance companies was especially lucid, and the avowal that fire 
companies are organized to make money was the first statement of the 
kind heard by the committee. The testimony of Mr. Beddall was also 
illuminating, and out of these two witnesses the committee learned 
more facts and less theory than all others (for the week) combined. 
The opinions of brokers upon the congested districts may be valuable, 
but they are purely speculative. The merchants were voluble in their 
desire for improvements, and one of them revived some old recom- 
mendations proposed and laid on the shelf in the last century. The 
committee is hearing much that is of no importance, and only a small 
amount of real value. 








At various times isolated facts are printed connected with the 
American business of the English Lloyds. Lately some information 
has been given out to the effect that there will be considerable curtail- 
ment of Lloyds lines in this city, which is partly true, but the applica- 
tion of the truth to all the Lloyds policies issued upon American risks 
is misleading and in substance contradicts actual experience. The 
statement that some of the Lloyds policies are likely to be reduced, and 
that certain of the liberal underwriters contemplate an abandonment 
of American lines entirely, and that all the Lloyds have suffered 
severely in their world-wide marine business, all this is true literally. 
But concerning the Lloyds writings upon leading risks which are 
insured here by English tariff companies at tariff rates, it is denied 
by authority of the London offices. Lloyds competition is still in 
evidence. 

The last week in the year has brought no comfort to the companies 
looking for profit. The city business shares in the experience of the 
whole country, but we are informed that the number of incurred 
losses has materially increased, and the total amount has shown an 
advance upon last year’s figures. One manager expressed it in this 
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ijorm: “As our profits have already passed beyond recovery, I am 
willing to have the losses increase now so as to take them out of next 
year’s account.” We have a recollection of hearing something like 
this at the end of former years. 


The comments of brokers and their clerks upon the complicated 
system of rate reductions adopted two weeks ago by the Exchange of 
this city are not at all complimentary to the underwriters. The brokers 
declare that it is a scheme to make them extra trouble and bother their 
brains to understand it. Two companies have issued two printed 
manifestoes in explanation, the second being an amendment to the 
first, which was admitted to be wrong. The insured having been told 
by half the daily papers that rates have been reduced and by the other 
half that the alleged reduction is a fake, have appealed to their brokers 
in vain. The latter have generally said “wait,” and are puzzled by the 
answers received from the companies’ counters. Then the mixtures 
of “zones” and “not previously reduced” and “out of the high- 
pressure district” create more and more confusion. 

There was a water damage in the basement of a department store 
on West Twenty-second and Twenty-third streets by fire two doors 
distant a fortnight ago which involved fire insurance on building and 
contents approximating $4,co0,000. It was settled for less than $1000. 

The suggestion is made that almost every phase of fire underwriting 
practice has been criticised before the legisiative committee excepting 
one, and that exception is the standard policy, which one-third the 
underwriters would like to see radically amended. That contract 
appears to have been overlooked. 


CHICAGO AND THE WEST. 


The coterie of Chicago fire insurance managers known as the Round 
Table Club held their annual Christmas festivities at the Union 
League Club last week. Each member was presented with a beauti- 
fully engraved and illuminated summons to the tourney, couched in 
knightly language. John J. Purcell, the assistant general agent of the 
Hartford Fire, was crowned as Brian Boru, the last King of Ireland, 
the ceremony being performed by P. D. McGregor of the Queen. Mr. 
Purcell then conferred the honor of knighthood upon R. E. Lidster, 
assistant manager of the Phcenix of London. George E. Haas, man- 
ager of the Atlas, and John Harding, superintendent of agents of the 
Springfield, were initiated as esquires. W. E. Higbie, of the firm of 
Fred S. James & Co., was invested with the insignia of his office as 
master of the revels. 

Charles R. Street, recently appointed secretary of the Fidelity- 
Phenix, has been elected to membership in the Western Union. 

On January 1, 1911, George H. Batchelder will become a partner of 
O. C. Kemp, present Western manager of the Delaware, Reliance and 
Rochester German. The firm name will be Kemp & Batchelder. Be- 
fore entering the service of the Kemp geneval agency several years 
ago Mr. Batchelder had been in the field for a number of years. He 
was at one time secretary of the Rocky Mountain Field Club. Since 
coming to Chicago he has taken an active part in various underwriting 
bodies, and is at present secretary of the Western Insurance Bureau 
and treasurer of the Fire Underwriters Association of the Northwest. 
Mr. Batchelder has already made his mark among the managers, has 
a host of friends, and will no doubt be heard from frequently in the 
future. 

The Chicago Insurance Brokerage Association held its annual meet- 
ing in Chicago last week, and elected the following officers: Presi- 
dent, George M. Eddy; vice-president, Thomas J. Byrne; secretary, 
Robert H. Ross; treasurer, Charles Cohn. 

George A. Holloway, one of the oldest examiners in the Western 
department of the Hartford Fire, died last Thursday at the age of 
seventy-one years. 

Carleton E. Clutia, who has been chief clerk for the Western de- 
partment of the Providence Washington for the past three years, has 
been promoted to assistant manager, taking effect January 1. Mr. 
Clutia studied at Amherst; got his first insurance training in the New 
York office of the Norwich Union, and then entered the field as special 
agent for that company in Ohio. He afterward represented the 
Insurance Company of North America in Kentucky and Tennessee 
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before being called to the Western department of the Providence 
Washington as chief clerk three years ago by Manager S. T. Collins. 


BOSTON AND VICINITY. 

Henry E. Hess of New York delivered an interesting address last 
week before the graduate school of Harvard University at Cam- 
bridge on “The Proper Assessment of Fire Insurance Rates in Great 
Cities.” The invitation was extended to Mr. Hess on the suggestion 
vf W. B. Medlicott, who is the lecturer on fire insurance at the School 
of Business Administration. 


A bad fire in the Hotel Epicure, located in the rear of Siegle’s 
big department store, in the heart of the congested district, threatened 
to disturb the Christmas digestion of local underwriters. Clever 
handling kept the fire within control, the total loss being about 
$60,000. 

The United Firemens of Philadelphia has come back. The Chelsea 
conflagration caused its temporary withdrawal, and under Wakefield, 
Morley & Co. as New England managers, its Boston metropolitan. 
agency will be in the care of Kollock, Rice & Co., a most desirable 
appointment. 

The Swiss Reinsurance Company of Zurich has been admitted to 
Massachusetts. J. W. Grover, president of the New England In- 
surance Exchange, will represent the company here. 

F. W. Young, who has been connected with the Norwich Union, for 
about eight years, has been selected to look after the interests of 
E. E. Hall & Co. in Massachusetts, Rhode Island and Connecticut. 

Dewick & Flanders, Boston metropolitan managers for the Queen, 
will represent the company locally on all lines of marine insurance 
after January I. 


NOTES FROM PHILADELPHIA. 


The American Union Fire has been granted its license by the Penn- 
sylvania Insurance Department, and starts business with an authorized 
capital of $500,000 and an equal amount of surplus. Of the $1,000,000 
subscribed, $700,000 has actually been paid in. 

Paul Turner, well known in the Middle department field, has severed 
his connection with the Fraser Bros. agency to become vice-president 
of the L. A. Burnett Company agency at Pittsburg. 

Following the disastrous fire in the leather remnants factory in 
North Bodine street on Wednesday night of last week, at which 
thirteen firemen and a policeman lost their lives, and many others were 
injured by the sudden collapse of the building, a meeting of the Citizens 
Permanent Relief Committee was held in Mayor Reyburn’s office, and 
an apeal issued to the public for funds to relieve the distressed con- 
dition of the families of the victims. The firemen’s pension fund is 
depleted at present, and the appeal is for $85,000. Much of this sum 
has already been raised, and it is believed that the whole will be in 
hand in a couple of weeks. In connection with this disaster the Mayor 
says: 

It more completely emphasizes the need of the creation of a fire 
patrol with a daily inspection. I have on a number of occasions called 
the attention, through messages, of councils to the need of such a 
system of supervision. Men could be used in such service who have 
become disabled or incapacitated while in the employ of the Fire 
Bureau. Their experience there would make them invaluable. They 
could be detailed to visit a certain class of building either day or night, 
but more particularly at night, when they could enter and observe if 
conditions were all right. Their day-time inspections could be devoted 
largely to the character of buildings. A building like the leather 
factory which has just burned could be examined, and if found struc- 
turally weak could be reported upon and a disaster like this safe- 
guarded against. 

The Mayor also spoke of the collection of packing boxes, waste, 
excelsior and old paper often noticed in the rear of some of our large 
stores, which is a menace to property, and claims that such conditions 
would not exist if a fire patrol service was established. Chief Baxter 
of the fire department is recommended as the man to head such a 
patrol. 

The name of James B. Carr & Sons as agents of the Eastern Fire 
for this territory has been removed from the list of signers of the 
agreement of April, 1897. 
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THE MIDDLE STATES. 





New York Legislative Investigating Committee. 


Henry Evans, president of the Continental and the Fidelity-Phenix 
Fire, an underwriter of international reputation, was on the witness 
stand of the New York Legislative Investigating Committee last week, 
and gave that committee some highly pertinent facts regarding the con- 
duct of fire insurance business. Speaking of rates, Mr. Evans said that 
rates are based on the probability of putting out fires. Ninety per cent of 
our losses are partial and ten per cent total. If five per cent more were to- 
tal, strong companies like the Continental would be wiped out. As to all 
companies being alike, Mr. Evans said that the assured thinks so; that all 
companies are equally under the protecting arm of the State; but it is not 
so. The witness remarked: Witness the example of the Phenix of Brook- 
lyn. ‘‘Let the assured choose his company, but don’t give him the im- 
pression that under present methods the State is standing back of every 
company as a guarantor of fitness to do business.’”’ The only legislation 
Mr. Evans thought could materially benefit citizens of the State would 
be a State building code, which would enforce better building construc- 
tion and decrease the immense fire waste of the country. Mr. Evans 
quoted examples of the benefit accruing to the insured from uniform 
rates, and advised against the State assuming the power of making rates, 
although, he said, that it would be a good thing to have the State super- 
vise the methods of rate making. 

Frederick C. Buswell, vice-president of the Home of New York, testi- 
fied that, in his experience through the anti-compact States of the Mid- 
dle West, that law’s general effects had been discrimination hetween the 
small and the large insurers of the same class. Without the uniform 
rate, he said, the large policyholders received concessions that were 
never granted to the small. 

John G. Wickser, president of the Buffalo German, testified that the 
State should conduct an examination for insurance brokers, to guarantee 
that they understood the insurance business. 

F. R. Chambers of Rogers Peet & Co., chairman of the insurance com- 
mittee of the Merchants Association of New York, told the committee 
that New York city spends annually about $8,000,000 for fire extinguish- 
ment, and but $15,000 on fire prevention. 

Simon Brentano, the publisher, said that one of the secrets of the fire 
waste was that years ago a fire was a calamity, now it is an incident. 
The fire insurance companies should not be compelled to maintain labor- 
atories to pass upon standards of building material and fire preventive 
devices, and that the city should maintain the salvage corps which is 
paid for by the companies to save property. The public should be edu- 
cated, Mr. Brentano said, and a fire marshal law, a standard building 
code, and a law compelling propertyowners to keep their property clean, 
under penalty, should be enacted. He said that the New York Fire Insur- 
ance Exchange, working, as it did, under numerous disadvantages, was a 
great agency for conservation and prevention. 

Edward F. Beddall, president of the Queen of New York, and United 
States attorney for the Royal of Liverpool, was inclined to the belief 
that the State could do nothing in the way of legislation that would give 
the policyholder any squarer dea] than he is getting now. He was 
skeptical about the proposition to reate a board of review to which the 
assured could apply for information as to how the rate on his property 
is made up. These details are available now by applying to the New 
York Fire Insurance Exchange. Mr. Beddall submitted statistics show- 
ing how rates have been reduced in States where the fire insurance com- 
panies are permitted to co-operate in comparison with anti-compact 
States. The average rate in the former States was from $1.02 to 79 cents 
per hundred; while in the latter the average was from $1.78 to $1.31 per 
hundred. 

A. M. Best testified to the danger of certain companies writing too 
much business in the congested districts of New York and other large 
cities; and that in the event of a serious conflagration the companies 
were liable to have their assets completely wiped out, some of them not 
being able to pay as much as twenty cents on the dollar. He was in 
favor of limiting the liability in congested districts in areas subject to 
conflagration. 

P. J. Mosenthal, a fire insurance agent, asserted that a number of fraud- 
ulent fire insurance companies were doing a swindling business on the 
East Side of New York city and that the companies were not licensed by 
the Insurance Department. These companies operate principally among 
the small dealers and propertyowners, who are being constantly victim- 
ized by unauthorized companies that would not pay their legitimate 
losses. 

Franklin W. Wentworth of Boston, secretary of the National Fire Pro- 
tection Association, told the committee that if the conditions in San 
Francisco were repeated here we should have the most frightful holo- 
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caust the world has ever seen. Mr. Wentworth said that ‘‘the fearful 
annual loss by fire in this country, spreading over the entire business 
world of America, is beginning to manifst its impoverishing blight. The 
awakening of the people is retarded by the prevalence of the foolish 
notion that the insurance companies pay this colossal tax. They, the 
latter, are mere collectors and distributors of that portion of this tax 
which is represented by their policies. San Francisco and Chelsea do 
not pay for themselves. You in New York and we in Boston help pay 
for them, and next year San Francisco and Chelsea, risen from their 
ashes, may help pay for New York and Boston. There is only one way 
in which we can escape the periodical paying for one another, and that 
is for us both to begin rational building construction and then protect 
what we have builded against fire.’ 





Improving Conditions at Philadelphia. 


D. Knickerbocker Boyd, chairman of the committee on public informa- 
tion of the Philadelphia Chapter of the American Institute of Archi- 
tects, recently arranged a meeting at Philadelphia, at which representa- 
tives of the National Fire Protection Association and other insurance 
interests, architects, engineers, builders and city officials were present 
for the purpose of conferring on the subject of the fire protection and 
equipment of buildings and cities. Among those who participated in the 
conference were Herbert P. Onyx, fire protection engineer; John F. 
Kenney, assistant secretary Philadelphia Fire Underwriters Associa- 
tion; Henry Clay, director of Public Safety; Edwin Clark, chief of the 
Bureau of Building Inspection; James S. Baxter, chief of the Fire Depart- 
ment; William McDevitt and P. D. Steward of the Philadelphia Fire 
Underwriters Association; John E. Codman, chief engineer of the High 
Pressure Department, Bureau of Public Safety; Prof. Wm. Easby, in- 
structor in engineering, University of Pennsylvania, and president of the 
Engineers’ Club; Frank H. Reeves and Chas. Elmer Smith, president 
and secretary of Master Builders Exchange; John C. Trautwine, engi- 
neering expert, and Wm. W. Hewitt, architect, president of the Chapter. 

Mr. Boyd, in introducing the first speaker, spoke of the encouragement 
in the use of safe building materials given by the fire underwriters and 
the necessity for co-operation in this movement on the part of archi- 
tects and builders. 

Herbert P. Onyx read a paper in which he said, in part: 


The curtailment of the enormous fire losses which we have sustained 
in our country will not be accomplished until the subject of ‘‘Fire Pre- 
vention and Protection’’ has received the same consideration by the 
general public that has been given to the stamping out of contagious 
diseases. Fire, like disease, has its origin in many sources. Records 
show that fires have originated from over one hundred different causes, 
fully half of which can be traced directly to carelessness, whether gross 
or due to indifference. Negligence and ignorance contribute largely to 
the heavy burden of fire tax which is shouldered by the public in general. 

How long would the citizens of any community tolerate a condition that 
would be conducive to the spreading of a contagious disease? Unfor- 
tunately, the general public is not aware of the conditions existing in 
many buildings throughout the land, which could justly be called ‘‘death 
traps’? and cause as much heartache and sorrow as the average disease 
epidemic; in fact, the chances of a fight for life are far less in many 
existing ‘“‘death traps’’ than they would be in an epidemic of disease. 

We are coming out of the dark ages of waste and extravagance, but, 
while we have made wonderful progress in the various arts, sciences and 
industries, future generations will marvel at the extravagance that was 
so long tolerated by us. We will be looked upon as having burned up in 
thirty years four and one-half billion dollars, in spite of the fact that 
an equal amount was expended in fire protection. Here is certainly 
room for thought and action on our part, especially when it is considered 
that property destroyed by fire represents values absolutely wiped off 
the face of the earth and which cannot be replaced. 

Although it would be unreasonable to assume that fire can, under all 
circumstances, be prevented, it has been repeatedly demonstrated, how- 
ever, that where the constructive features and proper protective appli- 
ances are installed and properly looked after, the loss from fire can be 
reduced to such an extent that the cost of insurance is so low as hardly 
to become a factor in the expense account. 

The economic conditions governing the success of a manufacturing or 
mercantile industry to-day demand that the business shall not be inter- 
rupted by fire—in fact, business men are expecting more and more from 
their architects and engineers in this direction, and the time is at hand 
when the obligations of the architect and engineer to his client in the 
design and execution of any form of structure will not be fully dis- 
charged unless he has assured him that the means of preventing and 
protecting the property against fire have been thoroughly considered in 
the evolution of the plan. 

The National Fire Protection Association has a well-organized labor- 
atory which is doing a wonderful work in the promotion of better 
standards, both in construction and in protection, and the doors are 
always open to you, gentlemen, as it is fully realized that architects 
and engineers and builders are the direct medium through which the ad- 
vancement in the curtailing of fire losses can be most successfully 
accomplished. 


Messrs. Clay, Baxter, Kenney, Clark, Codman, Trautwine and Easby 
also made remarks apropos of the subject, and the general tenor of the 
meeting was that conditions should be improved at every possible point. 


350 





f 


- 


as ee Shee ne 





arful 
iness 
The 
Olish 
, the 
3 tax 
a do 
Pay 
their 
way 
that 
tect 


aa 


Reser Bn 


ee od 


ae 





December 29, 1910] 


Pittsburg Dwelling Rates Reduced. 


At a recent meeting of the Board of Fire Underwriters of Allegheny 
County the committee on revision of dwelling house rates returned the 
following revision of rates on dwellings, which was adopted: 


Buildings occupied exclusively as private dwellings, under public fire protection, 
or within 500 feet of a fire hydrant, may be written at the following rates, these 
rates to apply only to independent buildings: 

Brick or stone or built entirely of cement blocks (not vitrified tile), 25 cents; 
contents, 25 cents; brick veneer, 25 cents; contents, 25 cents; brick or stone, first 
story, cement second story, 25 cents; contents, 25 cents; brick or stone, first 
story, frame second story, 30 cents; contents, 30 cents. Two annual premiums 
for three years and three annual premiums for five years. It being distinctly 
understood and agreed that no rebates are to be paid or allowed, directly or indi- 
rectly, upon existing policies. 





Humboldt and Allegheny of Pittsburgh Merge. 


The Humboldt Fire of Pittsburg, Pa., reinsures the entire liability of 
the Allegheny Fire of Pittsburg. The capital of the Humboldt is in- 
creased $100,000, and the assets of the Allegheny are merged with the 
Humboldt. 





Empire City and New Amsterdam of New York Amalgamate.- 

The merger of the Empire City Fire and the New Amsterdam Fire, both 
of New York, has been completed. The financial statement of the amal- 
gamated company shows assets amounting to $1,101,171 and a surplus to 
policyholders of $631,031. The Empire City Fire now has a capital of 
$400,000. A corporation certificate has been granted by the New York 
Insurance Department. 





American Union Fire of Philadelphia Licensed. 


The American Union Fire of Philadelphia has received its license from 
the Pennsylvania Insurance Department and is officially authorized to 
commence business. President James F. Stone is to be congratulated on 
bringing the organization of this company to a successful conclusion. 

The American Union Fire starts with an authorized capital of $500,000 
and a like amount of surplus, practically all of which has been sub- 
scribed and considerably in excess of $700,000 paid in in cash. This 
enables the company to start with a paid-up capital of $500,000 and a 
substantial surplus, which will be augmented as the remaining subscrip- 
tions are paid up in full. 





New York Fire Insurance Companies’ Stocks 


Approximate Bid Asked 
nnual When Price, Price, 


ComPany. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10% x 200 205 
Commonwealth .......... 500,000 10 a Se 326 a 
COMMEPEOEE cis ccsvencsn« 2,000,000 40 x D % 1,025 1,075 
TENE OU na s.0 encce sce 200,000 8 -& 125 ets 
Fidelity-Phenix .......... 2,500,000 * * 310 315 
German Alliance ......... 400,000 15 -& 275 300 
German-American ........ 1,500,000 30 .& 550 560 
Germania ($50).......... 1,000,000 18 -& 285 295 
Glens Faille (916)... 00060 200,000 30 .& 1,525 
Globe and Rutgers........ 400,000 40 475 500 
Hanover ($50).........-- 1,000,000 15 .& 200 210 
BROMO. aac bude x s:de'e ee 3,000,000 30 .& 640 650 
Namtne: (000) 56 ..0ccsicd0cs 200,000 10 -& 165 175 
ee | eee 1,000,000 20 -& 300 305 
North River ($25)....... 350,000 10 .& 155 165 
Pacific (SSB) <odicc0cccse% 200,000 14 .& J 185 nie 
Peter Cooper ($29)....... 150,000 6 - & } 90 105 
Stuyvesant Kee eA PROC OCewS 400,000 10 .& 155 160 
United States ($25)...... 250,000 tg ” 60 70 
Westchester ($10)........ 300,000 40 F.&A 455 mn 
Williamsburgh City ($50). 250,000 20 J.& J 380 400 





* No information. Q, Quarterly. 





—The New York Insurance Department is examining the Atlantic Mutual of 
New York and the Alliance of London. 

—The Eastern business of the Western Reserve of Cleveland, Ohio, has been 
reinsured in the Franklin of Washington, D. C. 

—Arthur R. Drake, who for some years past has been conducting a mutual 
insurance agency at Philadelphia and Erie, Pa., under the title of A. R. Drake 
Company, Inc., has sold his stock in that concern and will sever his relations 
with the mutual interests. He will become an insurance broker and apply for 
membership in the Philadelphia Board. 

—The General Adjustment Bureau, which held its fifth annual meeting in 
New York on December 14, showed an increase of earnings of over 26 per cent 
and a representation on all losses placed in their hands of 65 per cent of the in- 
surance. The directors ordered a 10 per cent cash dividend to be paid after 
January 1, on a capitalization of $20,000. 








—The Fire Insurance Club of Portland, Ore., has elected W. H. Raymond 
president; H. E. Parkhurst, vice-president, and Rod E. Smith, secretary. 
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THE WEST. 





Rating Conditions in Indiana. 


The Indiana Committee, in sending to the companies a copy of the 
order of the court in the Indiana anti-trust cases, calls attention to 
the fact that the companies still have the right to purchase and furnish 
to their agents all the estimates and publications of the rating bureaus, 
and that the practice in this regard is not interfered with. The court 
emphasized the right of the companies to deal with their own agencies 
as well as the right to agree together and with the insured on rates and 
forms on any one risk, also the “interchanging of information to ascer- 
tain the existence of such common forms.’’ While the court prohibits 
combinations, bureaus, stamping secretaries and local board agreements, 
particularly where fines and penalties are imposed, yet it permits agents 
in their individual capacity to meet and organize and to agree on regu- 
lations as to rebates, etc. Local agents, however, must state in their 
agreements that they will have nothing to do with the fixing or main- 
tenance of rates or the imposition of fines, penalties, etc., for violating 
any common rate. 





Inter=-Insurance Associations in Illinois. 


The conference of representatives of inter-insurance concerns, Lon- 
don Lloyds, and other unincorporated companies, with O. B. Ryon, at- 
torney for the Illindis Insurance Department, was adjourned until Thurs- 
day, December 29, with every prospect that a satisfactory measure will 
be agreed upon. At present these concerns have no standing whatever 
with the Department, and many of them prefer to secure a legal foot- 
ing if a law can be agreed upon which will meet the demands of the 
Department and enable the concerns to live and do business. The lead- 
ing inter-insurance organizations are understood to be ready to comply 
with the requirements, and even London Lloyds may apply for a license 
if the proposed bill goes through. The inter-insurance concerns are 
asked to file with the Department a report of their financial condition, 
a copy of their contract with their members, a copy of the power of 
attorney given the manager, and the name of the attorney for service in 
the State. Lloyds are to be required to put on their policies in con- 
spicuous type ‘‘Not Incorporated,”’ and the name of the agent represent- 
ing them, and must have an attorney for the service of process and a 
showing of solvency. Inter-insurance concerns are not to be taxed, since 
they do business only with their members and not for profit; but Lloyds 
are to be taxed, because they do business with the public for a profit. 





Indiana Millers May Become Stock Company. 


At the annual meeting of the Indiana Millers Mutual Fire of Indiana- 
polis, to be held January 17, 1911, the members will vote on a proposi- 
tion to go on the stock basis. The company has been operating since 
1899, writing chiefly on flour mills but accepting other lines on factories 
equipped with sprinklers through the National Association of Factory 
Mutual Insurance Companies. It is understood that if this reorganization 
is effected the company will take over the agency plant and organization 
of several mutuals which have recently reinsured their business. 





Proposed Legislation in Iowa. 
[From OuR OWN CORRESPONDENT. ] 


Iowa fire insurance men are planning to seek some much-needed relief 
at the hands of the coming legislature. A half-dozen important 
measures which will be sought, summarized, are as follows: A Dill 
prohibiting discrimination; a bill prohibiting rebates; a State Fire 
Marshal law; a bill creating a 50 per cent reserve; a bill providing for 
coinsurance. It is expected that the first two of these measures will 
be successfully enacted. Insurance men are prepared to show that in 
some cities in Iowa frame dwellings are being written at $1.20 per 
thousand; while in other cities, in the same State, similar insurance is 
being written for $1, and as low as 80 cents. The necessity of a statute 
which will put an end to this sort of business will be pointed out to 
legislation and backed up with statistics. 

Insurance men expect to have little trouble in showing the necesrity 
for putting a stop to rebating which is reported from several sections 
of Iowa. 

The proposition of securing a State Fire Marshal will be left largely 
to the mutuals, who are prepared to make a sturdy fight. 

Insurance men outside of Iowa are convinced that the forty per cent 
reserve now held by Iowa companies is too low. They say it should 
be at least fifty per cent. Four years ago, Ed. Smith of the Farmers, at 
Cedar Rapids, proposed an increased reserve measure. Many of the 
Iowa companies opposed it. It is expected that there will be much oppo- 
sition to the plan this winter and its success is doubtful. 

In conjunction with a bill providing for coinsurance, fire underwriters 
will urge a restoration of the law which provided for a three-fourths 
value clause in fire insurance policies. This law was done away with 
during the administration of Governor Carroll as State Auditor. How- 
ever, there has been considerable pressure brought to bear for its 
restoration, and insurance men believe it is possible to secure favorable 
consideration at the hands of the lawmakers. It is proposed to limit 
coinsurance provisions to buildings of $10,000 valuation or over, but this 
amount may be changed later. 

The Iowa Legislature, at its coming assembly, will be asked to make 
changes in the law governing the entrance of foreign corporations to the 











Fire Insurance 


State, which will be of much importance to foreign insurance companies. 


Secretary of State Hayward is now writing the statute as it should be. 
“As the law now stands, foreign corporations are required to file certi- 
fied copies of their articles of incorporation in my department and pay 
a filing fee based upon their authorized capital,” says Mr. Hayward. ‘In 
some cases this imposes an unjust burden, and one that has been de- 
clared unconstitutional by the Federal courts. I believe that a filing 
fee based upon the capital in use within the State, with a reasonable 
minimum amount, would be more nearly equitable and would be in line 
with the laws of many other States and in harmony with court deci- 
sions. I am undertaking to make a draft of an amendment to the present 
law, embodying the change above suggested and, in due time, will furnish 
a copy thereof to the Governor and to the attorney-general.’”’ The 
present law requires a foreign company entering Iowa to pay a tax of $25 
as a filing fee upon its first $10,000 of capital stock, and $1 per $1000 for 
each thousand above the $25,000 mark. 


Des Moines, December 24. HAWKEYE. 





Western and Southern Fire Moves to Oklahoma City. 
[From OuR OWN CORRESPONDENT. ] 


Notwithstanding that the order of the superior court of Pottawatomie 
county, Oklahoma, prohibited the removal of the headquarters of the 
Western and Southern Fire Insurance Company from Shawnee, Okla., to 
Oklahoma City. Okla., the general officers have moved. Stockholders 
resident in Shawnee sought by injunction to prevent the removal of the 
home office of the company, but at the meeting of the board of directors 
it was voted that the company should move, and amended articles of 
incorporation were filed, additional directors elected and the company 
moved. Of the move W. S. Thompson, vice-president and general man- 
ager, is quoted as saying: 

“It is true that a temporary court order enjoining the removal of the 
offices of the company from Shawnee is now in force, but we are mov- 
ing just as fast as we can. Of course, we would not disregard or disobey 
the orders of a court, but we are of opinion that the court is without 
jurisdiction. What we want determined by the court is whether the 
directors or the stockholders have the selection of the location of the 
home office of the company.” 


Oklahoma City, December 24. CHEROKEE. 





Western National of Oklahoma City. 
[From OuR OWN CORRESPONDENT. ] 


In the case of John B. Perkins, Oklahoma City, against the Western 
National Fire Insurance Company in the superior court of Oklahoma 
City, in which Mr. Perkins seeks to have a permanent receiver appointed 
for the Western National Fire Insurance Company, Hon. H. A. Wilker- 
son, Oklahoma City, has been selected as a special judge to try the 
case. Perkins seeks to recover commissions due him as a stock sales- 
man, and, in his petition, attempts to show that the Western National 
Fire Insurance Company is in an insolvent condition. 


Oklahoma City, December 24. CHEROKEE. 





Ohio Observations. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Henry M. Brooks Company and the McAninch-Parsons Company 
of Cleveland will be consolidated under the corporate name of the 
Brooks-McAninch-Wilbor-Parsons Company, with officers as follows: 
President, Henry M. Brooks; vice-presidents, O. M. Aninch and L. A. 
Wilbor; secretary, C. H. Parsons. 

The case of Nathan Berman against the National Insurance Company 
of Cincinnati came up for hearing before Judge Neff of Cleveland 
recently. Berman asks for judgment for the amount of insurance held 
on his stock of clothing and other property destroyed by fire on Novem- 
ber 19, 1906. Berman is serving a sentence in the penitentiary on the 
charge of having either set fire to his store or causing it to be fired, 
and also on the charge of burglary and larceny. Because no law could 
be found by which he could be brought back from the penitentiary for 
the trial, his evidence was taken at the prison last Saturday. The case 
presents the novel feature of a man attempting to coilect insurance on 
a loss that he is serving sentence on the charge of causing. The Hamil- 
ton Fire, Northern Assurance and Firemans of Newark are also inter- 
ested. 

The new building code, in course of preparation for the city of Akron, 
will be ready for submission to the city council by the first of the year. 

The Farnsworth Insurance Company of Cleveland has been incorpo- 
rated, with a capital stock of $5000, by H. M. Farnsworth, W. A. Thomp- 
son, F. M. Farnsworth and M. H. Farnsworth. 

In the case of I. F. Raudebaugh, against the village of Celina, the 
circuit court has rendered a decision to the effect that cities are not 
liable for the conduct of their police and fire departments. He had 
endeavored to collect $4000 from the village, following the destruction 
of his flour mill, alleging wilful negligence on the part of the fire depart- 
ment. Judge Hurin disagreed and filed a minority report of the findings. 

When the new Plain Dealer building at Cleveland, Ohio, is completed 
about April 1 of next year, it will be completely occupied by fire insur- 
ance offices, with the exception of the street floor, which will be taken 
up with the business office of the newspaper. 

The committee appointed by the Building Trades Council at Cleve- 
land, some time ago, to investigate the collapse of the new Henke 
concrete building, in its report, urges that the city building depart- 
ment employ more skilled inspectors and that the requirements of the 
code be observed strictly by contractors. The committee mentions as 
faulty several buildings in course of construction now. Haste, im- 
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proper work, removing supports while the concrete is green and poor 
material are mentioned as some of the faults. 

K. L. Walling, representative of the Ohio Inspection Bureau at Toledo, 
Ohio, has assured the city authorities that a substantial reduction will 
be made in the rates on all down-town risks as soon as the high-pressure 
water system is installed and in operation, with the exception of con- 
erete buildings and those equipped with sprinkler systems. A reduction 
was made on residence property some time ago in anticipation of the 
improvement in the fire protection down-town, as that will release 
some of the equipment which may then be used for the protection of the 
residence districts. 


Cleveland, December 24. CUYAHOGA. 





Cincinnati and Vicinity. 
[From OuR OWN CORRESPONDENT. ] 


The frame house at Murdock and Elberon avenues, Cincinnati, occu- 
pied by the Convalescent Home of the Jewish Charities, has been con- 
demned by Building Commissioner Kuhlman on account of unsafe con- 
dition. 

On failure to obey the order of Building Commissioner Kuhlman of 
Cincinnati to place two houses in safe condition, one at No. 1029 For- 
aker avenue, and the other at the corner of Lincoln and Monfort ave- 
nues, George W. Hengst, Cincinnati attorney, was fined $50 and costs in 
each case in the police court recently. Attorney Hengst’s defense was 
that he did not have the time to obey the order of the Building Com- 
missioner, and that it was his intention to carry the case to the upper 
courts on error. 

The Cincinnati Council has passed an ordinance prohibiting the sale 
or discharge of cap or cartridge pistols, gunpowder cannon, detonating 
canes, blank cartridges, fire crackers exceeding 5 inches in length and 
% inches in diameter, and those containing explosives more powerful 
than gunpowder, torpedoes exceeding 3 inches in diameter or sub- 
stances containing sulphur, picric acid or picrates. The hours for cele- 
brating the Fourth of July with fireworks are from 6 A. M. to 7 P. M., 
and for illuminating and display fireworks from 7 P. M. to10 P. M. The 
placing of explosives on street car tracks, with the intent to have them 
exploded by passing vehicles, is prohibited. The penalties for violations 
of this ordinance are fines ranging from $5 to $10. 

An arrangement has been made by the Ohio Field Club and the Ohio 
League to hold joint conferences once a month. With these two organ- 
izations working in unison, much good should be done towards the 
maintenance of good practice. 

Joe Bartone and Dolorato Ferreraro have been bound over to the 
common pleas court by the justice’s court at Conneaut, charged with 


arson. 

Building Commissioner Kuhlman of Cincinnati is agitating the intro- 
duction in the present Ohio State Assembly of a bill giving the Build- 
ing Commissioner power to force to comply with his recommendations. 

The Ohio Exhibitors League, an organization of the moving-picture 
show men, have named a committee to draft a bill to be introduced to 
the coming Ohio Assembly, which will protect their business from what 
the league regards as unreasonable city regulations. This committee 
will also report at its next monthly meeting a form of organization for 
an insurance department, as the members feel that the present rates 
are excessive 


Cincinnati, December 24. BUCKEYE. 





lowa Items. 
[From OuR OWN CORRESPONDENT. ] 7 


Miles Bradford of Washington, Iowa, one of the best-known mutual 
insurance men in the State, died recently at the age of seventy-four. 

Archie Love of Omaha has been in Des Moines preparing to install a 
Des Moines agency for the State Fire Insurance Company of Nebraska, 
which has been admitted to Iowa. It is probable that the agency will be 
placed with Witmer & Kauffman. 

It is expected that official announcement of the sale of the Century 
Fire of Des Moines to St. Louis insurance men will be announced Thurs- 
day night at the annual booster banquet given in this city by the officers 
of the company to the agents who have written the largest amounts for 
the company during the year. Through fear that undue publicity may 
injure the sale which has not as yet been consummated, President George 
Delmege is keeping the details of the proposed deal strictly to himself. 
Nevertheless, there is a persistent rumor in Des Moines insurance cir- 
cles, though unverified, that the sale has been completed and $10,000 paid 
to bind the bargain. It is the expectation that the St. Louis company will 
merger the Century Fire and remove the main offices to St. Louis, 
although it will maintain a branch in Des Moines. The Century has 
always confined its business to Iowa. 

W. L. Harding of Sioux City, who was sponsor for the bill to repeal 
the Blanchard anti-compact law at the last session of the Iowa Legis- 
lature, and who will be a member of that body again at this session, was 
in Des Moines last week. Mr. Harding says he will introduce the bill 
for a State fire marshal this coming year, but he will not again introduce 
the bill to repeal the Blanchard law. 

Auditor J. L. Bleakly of Iowa has turned over to Attorney-general 
Byers a recent ruling of the attorney-general of Wisconsin, who holds 
that insurance companies soliciting insurance by mail in a State in 
which they have no license can be prosecuted under the Federal statutes 
for illegal use of the mails. Mr. Byers has been asked to interpret Iowa’s 
insurance law and render an opinion as to the powers of the Insurance 
Department as he views them. The number of outside insurance com- 
panies which are doing business by mail in Iowa without obtaining per- 
mission to do business in the State is increasing, and the Department 
intends to stop it if possible. 


Des Moines, December 24. HAWKEYE. 


comi 


Sake 


ship 


reco 
appo 
of s 
two 
a lit 
men 
the 
law 
in t 
has 
and 
fire 
Omz 





December 29, 1910] 


—Indiana, Michigan and North Dakota will introduce fire-marshal bills in the 
coming legislatures. 

—J. E. Lyons succeeds W. T. Eaton as special agent in Ohio for the A. D. 
Baker general agency. 

—The Western and Atlantic Fire of Nashville, Tenn., has applied for member- 
ship in the Western Union. 

—William D. Forbes, secretary of the Protected Mutual Fire of Des Moines, 
Ia., died recently as the result of accidentally inhaling illuminating gas. 

—Clarence E. Keller, a real estate and insurance agent of St. Paul, Mina., has 
been appointed Fire Marshal for Minnesota, succeeding Edward Peterson. 

—C. W. Greene of Chicago has secured a direct contract with Lioyds, London, 
for surplus lines, and has resigned the Scranton Fire in the Western field. 

—The Ohio Insurance Company of New Albany, Ind., is reported as having 
recently commenced writing automobile policies covering fire, theft, explosion, etc. 

—The North Dakota Fire Protection Association has been organized by the 
field men, and a meeting will be held December 30 to adopt a constitution and 
by-laws. 

—An agent at Cleveland, Ohio, is reported as having secured a Lloyds policy 
for $3000 guaranteeing him for that amount against loss by any fire up to January 
1 that woulfl reduce or wipe out his contingent profit. 

—The Society of Life Members of the Fire Underwriters Association of the 
Northwest sends the season’s greetings to its friends in the shape of a folder 
containing the names of its officers and members and quotations from Browning’s 
Paracelsus and The Earthly Paradise. 

—R. E. Gooch, secretary of the Western Reserve of Cleveland, Ohio, has 
resigned to accept the position of manager of the general agency firm of John A. 
Kelly & Co., New York. The Western Reserve will not renew its license in New 
York, New Jersey, Massachusetts, Pennsylvania, Iowa and Missouri. 

—State Auditor Barton of Nebraska, in his annual report to the Governor, 
recommends the creation of an elective Insurance Commissioner instead of an 
appointive deputy under the jurisdiction of the Auditor. He recommends a term 
of six years and a salary sufficient to demand the best talent. During the past 
two years the revenue of the Department was $244,721, while the annual cost was 
a little over $10,000. The report criticises high-pressure promotions and recom- 
mends a revision and codification of the insurance laws. 

—Omaha is setting other Western cities an example in the way of reducing 
the fire waste and safeguarding the lives and property of its citizens. The State 
law has provided for a fire warden who has authority to enforce proper conditions 
in the matter of fire hazards, and the Board of Fire and Police Commissioners 
has printed for general distribution a pamphlet entitled “How to Prevent Fires 
and What to Do in Case of the Same.” This contains the rules governing the 
fire warden and general suggestions to propertyowners by Chief Salter of the 
Omaha Fire Department. 





THE SOUTH. 


Louisiana Items. 
[FRom OUR OWN CORRESPONDENT. ] 


Emile Baumgarden of New Orleans has been appointed agent of the 
Richmond Fire. 

The Alliance of Philadelphia has planted at New Orleans, with Charles 
M. Morales and Samuel Isaacs. 

Phe Michigan Commercial, after stating that it would reinsure all its 
Southern business, have reconsidered and wil! continue writing in Loui- 
siana anyhow. 

Warener & Black have been reappointed as agents of the Queen. 

The Hartwig-Moss Agency, after a spirited contest, has again captured 
the New Orleans Railway Line. 

Damage approximating $325,000 was done by a fire which originated 
from an undetermined cause in the lower floor of the building of the 
Union Furniture Company, Ltd., 529 Baronne street, last week, sweep- 
ing the buildings of the Schwartz-Eustis Company, Ltd., 523-525 Baronne 
street, and F. F. Hansell & Bro., 537 Baronne street. Fourteen other 
buildings were damaged by heat, water, fire or smoke. The alarm was 
not turned in until the building of the furniture company was a mass 
of flames. The Shubert theater proved that its construction was fire- 
proof, for, although the fire attacked it, no damage was done except to 
the arcade, the front of which was cracked to pieces by the intense heat. 
The front of the theater was also scorched, but the damage to the play- 
house will probably not amount to more than $1000. 

The following letter has been sent to each insurance agent and insur- 
ance company doing business in Louisiana by Fire Marshal B. P. Sullivan: 

“As up to the present time this office has kept no record of adjusted 
fire losses, and as it is absolutely necessary that we should possess such 
information, you are earnestly requested to forward to us from and after 
January 1, 1911, a report of all fire losses paid, adjusted, or otherwise, 
whether loss has been incurred previous to that date or not. We are 
mailing you under separate cover the necessary blanks for that purpose.” 

New Orleans, December 24. PELICAN. 





Kentucky Events. 
[From OUR OWN CORRESPONDENT. ] 

The incorporated agency problem is developing to an acute stage in 
Kentucky; another agency, this one located at Frankfort, having become 
incorporated recently. The Kentucky Board has adopted a rule declar- 
ing against incorporated agencies, and it is therefore a matter of in- 
terest to learn what steps will be taken. The question of dealing with 
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a similar agency at Hopkinsville has been put up to the local agents 


there, as they are forming a local board and will have an opportunity to 
take action on it. 

_ The stamping office of the Kentucky Board has been reopened at Flem- 
ingsburg, C. K. Cackley having been named as secretary. 

An expert on the Dean schedule is to visit Louisville in the near fu- 
ture, for the purpose of explaining the intricacies of the schedule to 
the agents. This is a preliminary to the adoption of the schedule by the 
Louisville Board. 

Carlisle, Ky., has joined other towns in the State in placing restric- 
tions on the use of fireworks. 

As the result of an investigation by the State fire marshal, Mrs. E. E. 
Martin has been arrested, accused of firing a livery stable at Shelby- 
ville, Ky. BLUE GRASS. 

Louisville. December 24. 





—B. C. Wherry, Jr., of Richmond, Va., has been appointed special agent of 
the American Central. 

—The city councils of Elizabethtown and Eminence, Ky., have passed ordi- 
nances prohibiting the use of fireworks. 

—A. A. Willcox, formerly secretary of the Homestead Fire of Franklin, Va., 
is now examiner for West Virginia for the Atna of Hartford. 

—Sam. O. Smith, Jr., of the firm of Cochran, Thomas & Co., will be a partner 
in the new firm which will continue the business of Cochran, Thomas & Co. 

—C. I. Mell, special agent of the Continental in Northern Georgia, has re- 
signed to accept the position of secretary of the Georgia Fire and the National 
Home of Atlanta. 

—Secretary Harry C. Stockdell of the Columbia Fire of Athens, Ga., has 
asked the South-Eastern Underwriters Association to meet in Athens in its 
annual session next spring. 

—The Texas fire insurance agents have decided to give the new State rating 
law a fair trial in order to allow its defects to develop and to make an earnest 
effort to co-operate with the State authorities. 

—The State Rating Board of Texas has issued a comprehensive statement to 
fire underwriters regarding the workings of the amended law, which became 
effective December 10. The statement goes into detail on sprinklered risks, fire- 


proof structures, coinsurance and rebates. Instructions to agents are also 
embodied. 
—Littleton Richardson of Nashville, Tenn., was arrested recently charged 


with writing policies 'in a mutual company, the “Davidson County Mutual Fire.” 
He was subsequently released on condition that each policy would be taken up 
and all premiums returned. It appears that the mutual concern was in process of 
organization, and Richardson claimed that he was taking applications only. 

—W. L. Reynolds, vice-president and general manager of the .nter-State~ Fire 
Insurance Company of Birmingham, Ala., delivered an adaress before the repre- 
sentatives of Southern insurance companies, who recently met at Atlanta. His 
subject was “The Financial Emancipation of the Southern People Means Nothing 
Short of the Organization and Successful Operation of Insurance Companies,” and 
he emphasized the necessity for all kinds of insurance and the fact that the in- 
surance companies are reservoirs for the surplus earnings of the masses of the 
people, deriving therefrom the conclusion that until successful companies are 


operated in the South the latter will never gain its financial equilibrium. 
: ‘ 


MISCELLANEOUS FIRE NEWS. 





‘“‘The 80% and 100% Average (Co=-Insurance) Clause, 
and the Distribution Clause.”’ 


Under the above title, William R. Hewitt of New York, insurance 
Lroker and engineer, has published a booklet in which he explains the 
application and workings of the co-insurance or average clause, and also 
of the distribution clause, in their various forms. He introduces the 
subject by an explanation of the reasons for requiring average and dis- 
tribution clauses, and then presents various examples illustrating the 
effects of these clauses under differing circumstances. The booklet 
shows, with an assumed property value of $10,000, the amount of insur- 
ance that should be carried, and the proportions and amounts payable 
in case of partial or total losses, when the insured carries full insurance 
or insurance up to the requirement of the clause used, and also when 
insufficient insurance is carried. The workings of the clauses indicated 
are so clearly illustrated that any business man can readily understand 
their operation. This booklet will certainly save agents much time and 
trouble in explaining the average and distribution clauses, and is likely 
to result in their writing more business, as well as in avoiding friction 
between companies and the insured following a fire. 





Last Week’s Large Fires. 

The three large fires of last week, involving a number of deaths and a 
property loss approximating $3,000,000, were reported as being the re- 
sults of carelessness, disregard of ordinances and lack of precau- 
tionary measures. The cause of the blaze at Philadelphia, in the five- 
story leather warehouse of D. Friedlander, on Bodine street, was of 
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‘unknown origin,’’ but the police believed it was incendiary. The bad 
loss at the Chicago Stock Yards caused a known death list of twenty-four 
and numerous injuries. The property loss was about $750,000. The cause 
of this disastrous fire is being closely investigated by the Cook county 
authorities, and the coroner of Cook county has planned a searching 
inquiry. 

The loss at Cincinnati, with two killed and a property damage of 
$1,750,000, is attributed largely to unprotected wall openings. The fire 
started in the K-O Shoe Company plant and communicated to the adjoin- 
ing wholesale liquor store through the window openings. 





Balkan National to Increase Capital. 


The Balkan National Insurance Company of Sofia, Bulgaria, has called 
a general meeting of shareholders, to be held on January 8, 1911, for the 
purpose of ratifying the decision of its directors to increase the full-paid 
capital of the company to 2,500,000 francs ($500,000), and add to its gen- 
eral surplus the premium at which the new shares have been subscribed. 
The company has recently deposited $350,000 in America, and will soon 
deposit $200,000 additional in order to comply with the laws of New 
York. 





Underwriters Laboratorles Extending Work. 


The annual meeting of the directors of the Underwriters Laboratories 
was held in Chicago last week. The six resident members were present, 
together with George J. Burchell, vice-president of the Queen; C. G. 
Smith, secretary of the German-American, and E. U. Crosby of New 
York. The annual reports showed the laboratories to be in good financial 
condition. The plan for the consolidation of the technical work was ap- 
proved and the board agreed to a single council for the laboratories in 
place of the three separate committees as heretofore. The president and 
manager were authorized to negotiate with the authorities in England 
looking towards uniformity on both sides of the water. The laboratories 
now operate generally in Canada and may establish a London office. A 
great many American appliances are sent abroad and many English 
wares come to this country and uniformity is desired. It was reported 
that the laboratories are now labeling over twenty million appliances a 
year, this feature of the work being well supported and cordially en- 
dorsed by the manufacturers who wish to standardize their products. 





Practical Test of Wired Glass. 


The efficacy of wired glass in preventing the spread of conflagration 
was shown by a recent hot fire in the lumber yard of the Staudte-Rueck- 
holdt Manufacturing Company of St. Louis, makers of interior fixtures. 
Two of their buildings, one with the windows equipped with wired glass 
in metal sashes, and the other with ordinary windows, were equally 
exposed to the blazing lumber. Each was equipped with automatic 
sprinklers. In the building equipped with wired glass three sprinkler 
heads were opened by the radiated heat on the third floor and one on 
the second floor. The heat penetrated the wired glass, which held intact, 
setting fire to wood 15% inches from the glass, according to a measure- 
ment made by H. C. Henley, chief inspector of the St. Louis Fire Pre- 
vention Bureau. This incipient blaze was promptly extinguished by 
the sprinklers. In the building not equipped with wired-glass windows 
117 sprinkler heads opened, causing serious injury to cabinet work in 
progress, through the softening of the glue, water damage, etc. 





—Gabriel O. Kenney has been appointed examiner for the Sovereign Fire of 
Toronto at its United States branch office. 

—Israel Liever of Oakland, Cal., has been convicted of arson and sentenced 
to five years’ imprisonment in San Quentin. 

—S. T. Maxwell has been appointed executive special agent of the National 
Fire of Hartford at the head office. He was with the general agency firm of 
Trezevant & Cochran, Dallas, Tex. 

—The H. C. Cummings Company of Elkins, W. Va., which conducts a real 
estate and insurance agency, issues an excellent wall calendar for 1911. The 
figures are clear and distinct, and of good size. 

—Our readers will be sincerely sorry to learn that R. M. Bissell, vice-president 
and underwriting manager of the Hartford Fire, is seriously ill with pneumonia. 
Later advices are to the effect that he is improving. 

—The entire business of the Eastern Canada Manufacturers Mutual Fire of 
Montreal has been reinsured by the Central Canada Manufacturers Mutual of 
Toronto. Both had been under the same management. 

—tThe National Electric Light Association, at its annual meeting, adopted reso- 
lutions recommending that each member demand that the fire insurance com- 
panies investigate the existing rates on electric properties and make reductions, it 
being held that the present rates are too high. 

—The Supreme Court of Connecticut has decreed in favor of the Phenix of 
Hartford in its suit to recover $1500, the amount of loss collected by a policy- 
holder on a loss by fire caused by sparks from a locomotive. The policyholder 
collected the $1500 from the company and then sued the railroad, obtaining 
judgment in the sum of $5719. 

—tThe Fire Underwriters Association of the Pacific will hold its annual meet- 
ing January 10 and 11. The following names have been recommended for 
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officers by the nominating committee: President, T. J. A. Tiedemann; vice- 
president, Guy Francis; secretary, Calvert Meade. 


—Robert M. Coyle & Co. of 428 Walnut street, Philadelphia, the well-known 
fire underwriter, presents a wall calendar of exceptional merit. It is mounted 
on stiff cardboard, and, in addition to a sheet for each month of 1911, carries on 
its face the dates for the full year 1911, and on its back those for the three 
years 1910, 1911 and 1912. 


LIFE INSURANCE TOPICS 


CHICAGO AND THE WEST. 


Frank O. Bletcher has been appointed general agent for the Franklin 
Life of Springfield at Chicago, succeeding William Parsons, who has 
been appointed agency director to develop the agency force in Chicago 
and Illinois generally. 

The South Bend Life, which was thrown into the hands of a receiver 
by Attorney-General Bingham of Indiana on the ground of insolvency, 
was a small mutual concern organized in 1907. Joseph Stout, formerly 
with the Mutual Life of New York in Chicago, had been secretary and 
manager. The assets were $45,508 at the end of last year, with in- 
surance in force of $1,651,500. The actual mortality in 1909 was 
eighty-two per cent of the expected, and the actual expense was 226 
per cent of the total expense loading. The commission expense was 
92.3 per cent of the first year’s premiums. The South Bend was one 
of the numerous small companies organized the year after the Arm- 
strong investigation to take advantage of the prejudice aroused by that 
hearing and to work local sentiment. 

At the first of the year H. L. Ekern, former speaker of the Wis- 
consin Legislature, who has been Deputy Insurance Commissioner, 
will become Commissioner, and Commissioner Beedle will exchange 
places with him. 














Julius Bohm, who has been with several different companies during 
the past few years, has resigned as associate general agent for the 
Illinois Life in Chicago. 

The hearing on the life insurance rebate cases which are being 
prosecuted by the State’s attorney for A. C. Wegner, has been con- 
tinued until January 3. Judge Cottrill, after hearing arguments from 
the companies interested, has ruled that he cannot pass upon the con- 
stitutionality of the law, and the hearing of evidence will be taken up. 
The companies will appeal the cases to the Supreme Court in order to 
get a decision on the constitutionality of the law, they holding that 
their points have not been passed upon in previous appeals. The 
Commercial Life case, which was the last to go to the Supreme 
Court, turned upon the right of the company to issue stock in connec- 
tion with insurance, and whether this constituted a rebate. The com- 
panies insist that so long as they get their net premium after paying the 
agent’s commission the State has no authority under its police power 
to punish them, and that the agent, after he has earned his money, has 
a right to do as he pleases with it. This is purely a legal contention, 
however, the sentiment of the insurance companies being strongly 
against rebating, as matter of ethical and business practice. 





BOSTON AND VICINITY. 


Rumor has it that the buildings of the Equitable and Mutual Life 
in Boston are both to be extensively remodeled and brought up to 
modern requirements. The tenants in the Equitable building are not 
having their leases renewed for any lengthy period, while the Mutual’s 
building is so palpably behind the times that business judgment 
prompts a remodeling of the whole structure, although it is one of the 
handsomest edifices in the business district. 


NOTES FROM PHILADELPHIA. 


The Penn Mutual Life, which has had a most successful year, will 
hold its annual meeting and election on Monday, between 10 A. M. 
and 3 P. M. 

The Pennsylvania Underwriters Company of Pittsburg will repre- 
sent in this State the First National Life, which is being organized 
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at Baltimore, Md. It is hoped to have the company ready for business 
about March 1, IgIt. 

The Provident Life and Trust closes the year with a handsome gain 
in new business of between $5,000,000 and $6,000,000, making the total 
approximately $34,000,000. Philadelphia business, with a total of about 
$6,000,000, shows a gain of $1,000,000. 





THE MIDDLE STATES. 


Metropolitan Hospital Plan Approved. 


After over a year of difficulties the Metropolitan’s Tuberculosis Sana- 
torium for employees at last seems to be a reality. It will be remem- 
bered that when the subject was first broached, Superintendent Hotch- 
kiss ruled that establishment of such an institution did not fall within 
the province of a life insurance company under the New York law. After 
this obstacle was removed, as a result of a judicial verdict, a site was 
selected and everything seemed in a fair way toward progress when the 
State and city healthy authorities interfered on the grounds that the 
location of the institution would be such as to contaminate the water 
supply of New York city. 

Now, however, the company has secured permission both from Dr. 
Eugene H. Porter, State Commissioner of Health, and Dr. J. S. White, 
health officer of the town of Moreau, Saratoga county, to locate its hos- 
pital at Mt. McGregor, Saratoga county, although there was some oppo- 
sition from residents of Saratoga Springs. 





The New York Life’s Task for 1911. 


In an open letter to the field force of the New York Life, President 
Darwin P. Kingsley says: 


We begin the new year confronted with fewer adverse conditions than 
at any time since the beginning of 1906. Twelve months of opportunity 
lie before us. That opportunity is so nearly unlimited that we should 
begin the year’s work as though artificial limitations had never existed. 

What is our task in 1911? Will it be easy or difficult? That we in- 
creased the business of the last six months of 1910 about $12,000,000 over 
the same period of 1902 does not mean that a corresponding increase can 
be kept up during the next twelve months. In the new year, if the ex- 
penses of 1910 were well controlled—as they were—we can write and 
pay for somewhere about $170,000,000. This would be an increase for the 
whole year not greatly in excess of the increase of the last six months 
of 1910. But let us not deceive ourselves. We have worked for six 
months free from the menace of Section 96. In that time we have paid 
for about $80,000,000. That means, if we have done our best since the 
first of last July, that meeting all conditions of business, good or bad, 
we must lift the business by something more than $6,000,000 in each six 
months of 1911, over the ‘‘best pace’? we set at any time during 1910. 
That is a task that is neither simple nor easy. But we never did like 
tasks that were simple or easy, and that is one reason why we like the 
outlook for the coming year. 





—F. G. Harvey has resigned as manager of agencies for the Reading Mutual 
Life of Reading, Pa., and is no longer connected with the company. 

—Security Mutual Life of Binghamton, N. Y., is winding up a successful year’s 
business, and when its financial statement as of December 31 appears it will show 
very nice gains in all departments. The company is already planning a more 
active campaign for 1911, having added to its agency force some good men, who 
will begin operations January 1. 





THE WEST. 





Detroit Life of Detroit, Mich., Completes Organization. 

The organization of the Detroit Life Insurance Company of Detroit, 
Mich., was completed last week at a meeting at the Griswold House, 
which was attended by about seventy-five stockholders holding proxies 
for 600 more. The funds turned in to the company amounted to $365,- 
876.40, of which $250,000 represents capital stock and the remainder sur- 
plus. The directors approved the financing of the company, which has 
been in the hands of C. C. Quinlan of Patosky, Mich. 

The temporary officers will be continued until the annual meeting in 
February. They are as follows: President, J. B. Chaddock, Detroit; 
first vice-president, M. E. Obrien, Laurlum; second vice-president, 
Henry J. Guthard, Detroit; secretary, S. A. Court, Detroit; acting treas- 
urer, W. A. Quinlan, Detroit; attorney, Frank H. Watson, Detroit; medi- 
cal director, Dr. J. B. Carstans, Detroit; actuary, Prof. James W. Glover, 
University of Michigan. 

Mr. Glover outlined the policy forms that will be presented for con- 
sideration. It is said that plans are under way for the purchase of a 
building for a permanent home for the company. 
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Resignation of Jasper E. Brady. 


On January 1, Jasper E. Brady, vice-president and general manager 
of the Modern Life of South Bend, Ind., will sever his connection with 
the company to take up work in other fields. At a meeting of the exe- 
cutive committee of the company a series of resolutions were passed 
in which testimony is given as to Col. Brady’s great ability as a life 
insurance organizer. The resolutions say: The present remarkable 
growth of the company from nothing to approximately three million of 
insurance in force in one year and eleven months is due in a large 
measure to his untiring energy and devotion to the company’s interests. 
During his service with this company he has worked faithfully and well, 
responding at all times to every call made upon him. He has a thorough 
knowledge of the insurance business, and this company will find it hard 
to replace him. 





Cincinnati and Vicinity. 
[From OuR OWN CORRESPONDENT. ] 


At a meeting held by the Cincinnati Life Underwriters recently, 
Elliot W. Marfield, E. W. Jung, L. J. Sachs, W. M. Dunbar and Noah 
Morgan were admitted to membership, thus making a total member- 
ship of fifty. After the usual routine business was transacted, John L. 
Shuff made an address on ‘‘The Personal Element in Solicitation.” 
Harper Lieper, representing the chairman of the health conservation 
committee, read a report concerning the work of the Anti-Tuberculosis 
League, with which the association has close relations. 

The association will entertain Henry J. Powell of Louisville, Ky., pres- 
ident of the National Life Underwriters Association, at a dinner in the 
Business Men’s Club rooms the first week in January. A committee was 
appointed to look after the arrangements for this dinner. 

J. D. Sims and M. I. McCarm will locate in Columbus, Ohio, shortly 
after the first of the year, representing the Lincoln National in the 
southern part of the State. 

John D. Jewell has been taken into partnership with his father, E. W. 
Jewell, general agent of the Union Central in Cincinnati. The style of 
the new firm will be Jewell & Jewell. 

The Columbia Life of Cincinnati, Ohio, has elected Lee H. Brooks as 
director, to succeed the late Colonel Frank M. Whittaker of Hamilton. 

The Commercial Life of Indianapolis has been admitted to Kentucky. 

Florence Atkins, wife of Louen V. Atkins, has filed suit in the Superior 
Court of Cincinnati, to recover $30,000 from the Mutual Life of New 
York. Atkins took out a policy in 1900, made payable to his wife. Later, 
by inadvertence, the beneficiary was changed to Atkins’ personal repre- 
sentative. Mrs. Atkins clxims that since then he verbally assigned the 
policy to her. The company refuses to pay until she receives a judg- 
ment of court establishing her right to the money. 

The New England Mutual Life has appointed William F. Bruenger and 
W. M. Dunbar general agents for Southern Ohio, to succeed O. H. 
Heyroth. Mr. Heyroth has been forced to retire on account of failing 
health. 

By a decision of the supreme court, affirming the Hamilton County 
Courts, the Ohio Mutual Life of Cincinnati will have to pay Mrs. Maria 
A. Hoffman, administrator of the estate of her husband, Ludwig F. 
Hoffman, $2628 and interest. The company had tried to compromise 
for $500 on a $3000 policy on the life of Hoffman on the ground that he 
had made false statements as to his general health and habits. 

The Ohio National Life of Cincinnati has arranged to take the entire 
fourth floor of the Mitchell building on Fourth street, west of Vine, 
Cincinnati, Ohio.. The company expects to be in its new quarters by 
January 1, 1911. 

The Federal Life of Chicago has called H. C. Buckley, special agent 
of the company at Cincinnati, to the home office. Mr. Buckley has been 
a successful producer, and his promotion is well deserved. 

The Mutual Life has transferred Cincinnati Manager Franklin A. 
Spencer to Des Moines, Iowa. Mr. Spencer will be succeeded at Cincin- 
nati by E. R. Ferguson of Charlotte, N. C. 

Cincinnati, December 24. BUCKEYE. 





Ohio Observations. 
[From OuR OWN CORRESPONDENT. ] 


Lee H. Brooks has been elected a member of the board of directors of 
the Columbia Life Insurance Company of Cincinnati, to succeed the late 
Col. Frank M. Whittaker of Hamilton, Ohio. 

Judge Killits, of the United States Court for the Northern district of 
Ohio, has affirmed the finding of Referee in Bankruptcy N. W. Bright of 
Findlay, Ohio, to the effect that a life insurance policy, containing an 
annuity clause and with the wife as beneficiary, can not be listed as 
an asset in bankruptcy cases. The particular case affected is that of 
J. N. Schaeffer, a hotel man of Findlay. 

At the regular monthly meeting of the Toledo Association of Life 
Underwriters at the Business Men’s Club, Toledo, Ohio, W. Herbert 
Wall discussed the subject ‘Some Rules which Should Govern 
Members in Competition with One Another.’”’ Dr. E. Bourner Allen, 
pastor of the Washington Street Congregational Church, also made a 
short address. Plans were made for entertaining Henry J. Powell, presi- 
dent of the National Association of Life Underwriters, who will address 
the members on the evening of January 6. 


Cleveland, December 24. CUYAHOGA. 





—The Midland Life Insurance Company of Kansas City, Mo., has appointed 
Fred. M. Smith superintendent of agents, effective January 1, 1911. 


—John C. Billheimer, formerly Auditor of State and ex-officio Insurance Com- 
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missioner of Indiana, has been appointed manager and Indiana State agent of the 
Security Life Insurance of America of Chicago, III. 

—Major J. B. Day has made arrangements with the State Life of Indianapolis 
to work in connection with the home office of the company. He will devote his 
energies to literature, bulletin, advertising and as Indianapolis manager. 

—The International Life of St. Louis reports $857,000 of business written up 
to the 22d. Vice-President Babler states that he believes that the company’s 
December record will excel its record for November, which was $1,133,000. 

—On December 20 the Equitable Life of Iowa reached the $50,000,000 mark in 
insurance in force, which made a red-letter day in the company’s history. The 
Equitable ranks among the best life insurance companies of the country, and has 
a fine record in every respect. 

—As a Christmas greeting, the agency force and office employees presented the 
officers of the International Life applications for $180,000 of business, with 
checks covering the amount due the company attached. This presentation was 
made Saturday by Charles Kell, auditor of the company, acting for the agents 
and employees. This is in addition to the regular monthly business of the com- 
pany. The officers knew nothing about this special effort being made until the 
business was presented Saturday morning. 





THE SOUTH. 


Citizens National Life of Louisville, Ky. 


The Insurance Departments of Mississippi, Tennessee, Alabama and 
Kentucky have issued a statement regarding the affairs of the Citizens 
National Life of Louisville, Ky. They find that an impairment of cap- 
ital exists, which they recommend shall be wiped out by a reduction 
from one million to five hundred thousand dollars, which will give the 
company a clear surplus of over $200,000. A meeting of stockholders 
has been called for January 11, to pass on this recommendation. A letter 
has been issued by the Department to policy and stockholders, which 
reads as follows: 


We found at the outset serious internal dissensions in the executive 
management, and proceeded at once to impress all concerned that it was 
absolutely essential to the welfare of the company that these dissen- 
sions be terminated. This has been accomplished by one of the factions, 
consisting of two of the officers, retiring on the purchase of their stock 
holdings by the other executive officers. We deemed it proper in the 
early days of the investigation to issue a statement intended to reassure 
policyholders, to the effect that they had no occasion to be alarmed as 
to the safety of their contractual guarantees, and all developments of 
the examination have justified us in the advice thus given. The company 
has on deposit with the Treasurer of the State of Kentucky the full 
amount of the reserve under its policies, and in addition thereto all are 
protected by additional assets held by the company. 

We found, however, much to condemn in the past management of the 
company, particularly in the matter of extravagant expenditures and 
manipulation of stock transactions. We are gratified to believe that 
there will be no repetition of such unjustifiable stock transactions, and 
we are also gratified to state that before the completion of the exami- 
nation those now in charge of the company began the inauguration of a 
thorough reorganization as to methods of management and expenses of 
operation. 

With economical and conservative management, we have every reason 
to believe that the company can become an institution that will be a 
credit to its State and section. It is proper to say that while we found 
the company entirely solvent as to its policyholders, we discovered an 
impairment of the capital stock on the day on which the examination was 
made, to wit, November 30, 1910. Since that time, this impairment has 
been considerably decreased, and it is proper to say that the officers 
expect within a short time to entirely cure it. We have recommended 
as the most expeditious and satisfactory means to this end that the par 
value of the capital stock be reduced in a sufficient amount to accom- 
plish this, and also create a substantial surplus. The transfer in such 
way from capital stock accounts to surplus will not decrease or alter the 
real value of the stock. In this connection we may state that there are 
many things which we could not admit as assets under our laws which 
the management fully expects to realize the full amount of cash upon. 

The present officers are men of high character, and having confidence 
in their purpose to take all steps necessary to remedy the mistakes of 
the past, we have extended the time for the completion of the examina- 
tion for thirty.days, in order to give ample opportunity to the new man- 
agement to carry its reforms and remedial measures into effect. 

Some weeks ago, when a campaign for proxies was apparently about to 
be inaugurated as between the then discordant elements in the manage- 
ment, we saw fit to advise stockholders to withhold their proxies. The 
reasons for giving this advice no longer exist, and we have no further 
suggestions to make to stockholders, other than to urge that they demand 
that the company be conducted with the strictest economy and prudence, 
and that they give their support to all efforts made along these lines. 





Proposed Legislation in Oklahoma. 


A bill has been prepared for presentation to the Legislature of Okla- 
homa which, if passed, will compel Oklahoma companies to discontinue 
the present practice of selling non-participating insurance at participat- 
ing rates the first year and calling the difference, in subsequent years, a 
guaranteed dividend, and the same measure will, it is understood, pro- 
hibit the organization of any character of insurance company on a stock 
basis where the stock is to be peddled by salesmen, as has been the 
practice in the past. 
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Kentucky News. 
{From OuR OWN CORRESPONDENT. ] 


P. J. Needham, an insurance agent, who was recently fined $800 after 
trial on a charge of conspiring to defraud an Indiana insurance com- 
pany, has failed to pay the fine and has been notified that he will be 
jailed unless the amount is forthcoming. 

The question, “Is failure cn the part of a policyholder to pay his 
premium because of alleged lack of notification’ as to its amount a 
valid reason for canceling the policy?’’ is raised in the suit of Mrs. 
S. B. Uppington of Lexington, Ky., who has sued the Provident Savings 
Life of New York for $4000. The premium on the policy held by her 
husband was variable, she says in her petition, and the company failed 
to notify him of the amount after five payments had been made. This 
caused the succeeding payment to be lapsed, but it was tendered the 
following year, when the company refused to accept it. 

An interesting suit involving the right of an agent to transfer his 
interest in premiums, which he expected to receive, is raised in a suit 
filed by George D. Wright against the Southern States Mutual Life and 
W. D. Current, a former agent of the company, for $1000. The claim is 
made that Current transferred to the plaintiff his interest in commis- 
sions which he was to receive. 


Louisville, December 24. BLUE GRASS. 





Oklahoma News. 


T. J. Wood, who is promoting the Home Life Insurance Company of 
Oklahoma City, capitalized at $100,000, announces that there will be a 
meeting of the stockholders for the purpose of electing officers on Febru- 
ary 1, 1911, and that the company will be ready to commence accepting 
business March 1, 1911. Judge J. F. Dickerson of Chickasha, Okla., will 
probably be the president. 





—The First National Life Insurance Company of Baltimore, Md., is being 
organized, with $200,000 capital. 





MISCELLANEOUS LIFE NEWS. 


Life Insurance Problems Confronting Fraternal Benefit Societies. 


New conditions confront the officials and members of the fraternal 
benefit societies of America, and the future of the organizations largely 
depends upon present appreciation of the impending changes. In order 
to help in this direction, Abb Landis of Nashville, Tenn., has prepared 
a work, entitled ‘“‘Life Insurance Problems Confronting Fraternal Benefit 
Societies in Reference to Valuation and Readjustment and Their Rela- 
tion to Proposed Legislation, with Lessons from English Friendly Soci- 
eties.’”” Mr. Landis is well qualified to discuss these conditions, as he 
has been most active in securing the adoption by the fraternal orders of 
the proposed uniform bill for the regulation of fraternals. The book 
sells at $1.50 per copy, bound in cloth, and may be ordered through The 
Spectator Company, 135 William street, New York. 





Commutation Columns for Total and Permanent Disability 
Benefits. 


An interesting and timely publication has been prepared by Lucius 
McAdam, actuary, of Chicago, styled ‘‘Commutation Columns for Total 
and Permanent Disability Benefits, According to the American and Mac- 
cabees’ Experience and 3% per cent Interest.’’ The columns are derived 
from figures published as to the total and permanent disability experi- 
ence of the Knights of the Maccabees, combined with the mortality 
experience shown by the American experience. There are three separate 
tables, each giving four columns and showing the risk of disability ceas- 
ing at ages sixty, sixty-five and eighty. The tables should prove of great 
value in view of the interest now displayed in disability benefits by 
life insurance companies. Copies of this work (price $3) may be ordered 
through The Spectator Company, 135 William street, New York. 





Iowa Department Asked to Investigate Fraternal. 


John D. Dennison of Dubuque has filed with the Insurance Department 
of Iowa a request for the investigation and examination into the busi- 
ness management of the Modern Woodmen of America, which has its 
home office in Rock Island, Ill. In this Mr. Dennison asks that “If it 
is found that any of the officers of this society have diverted any funds 
or mismanaged any part of the business or received and accepted mileage 
per diem or the like, without any proper legal right, then I request that 
you cause proper restitution to be made and an accounting to be had and 
that action, if necessary, be brought compelling an accounting and resti- 
tution.”’ 

With the Department Mr. Dennison filed a cupy of his complaint 
previously filed with the Illinois Insurance Department and, in addition 
thereto, ten other requests. He asks that the commission investigate 
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a certain bank deposit made by the Modern Woodmen of America in 
the Third National Bank of St. Louis, Mo., which was withdrawn about 
one year later and the reason for such withdrawal; an investigation 
touching the deposit of Modern Woodmen funds in Moline (Ill.) banks 
and examine cashiers of such banks relative to their statements that 
they could secure Modern Woodmen deposits by paying a regular two 
per cent interest and one per cent on the side; that the commission 
examine past Head Consul William A. Northcott of Springfield, Ill., and 
ascertain from him what sums of money he drew following his retire- 
ment in 1903 at the rate of $300 per month and concerning charges that 
he attempted to dictate the election of members to the board; and the 
commission is asked to call W. F. Hutton of Holstein, Iowa, and examine 
him touching the contents of certain letters said to have been written 
by Head Banker (now director) R. R. Smith of Brookfield, Miss., and 
others, to E. H. McCutcheon (now dead), formerly of Holstein, as to 
the contents of McCutcheon’s replies. The commission is asked to call 
Fred McCutcheon, son of E. H. McCutcheon, deceased, and examine him 
as to all facts concerning the original deposit of $20,000 of Modern 
Woodmen funds with his father’s bank, and later deposit of $30,000, and 
a later increase to $100,000 by the then Head Banker (now director) A. N. 
Bort of Beloit, Wis. 

It will be remembered that E. H. McCutcheon committed suicide and 
was found afterwards that his security given to the Modern Woodmen 
for the deposits was a personal security instead of guaranteed security, 
as usually demanded, and that his personal security was forged. 

Mr. Dennison, who demands a sweeping investigation of the methods 
of the board of directors, is a candidate for a place on this board of direc- 
tors before the National convention of the Woodmen, which will be held 
next June. The various lodges will in January elect delegates to the 
county conventions to be held in April, when other delegates will be 
chosen to the State convention which meets in May to name delegates 
to the National convention. 





—The January Century contains a treasury of timely and interesting articles, 
among which may be mentioned: ‘Our Production of Pelleas and Melisande,” by 
Madame Maeterlinck; ““How America Got Into China,” by Frederick McCormick; 
“The Grand Canyon of the Colorado,” by John Burroughs; “‘A Record Voyage 
in the Air,” by Augustus Post, and the usual quota of good fiction. 


—Henry J. Powell, president of the National Board of Life Underwriters, has 
announced the following schedule in connection with a trip which he will make 
to life associations next month: Cincinnati, January 5; Toledo, January 6; 
Detroit, January 7; Syracuse, January 9; Fort Wayne, Ind., January 1, and 
Chicago, January 17. On the 10th and for several days thereafter he will be in 
New York attending a conference of Equitable agents. 








Casualty, Surety and Miscellaneous 








Empire State Surety Reinsures Personal Accident, Health and 
Liability Business. 

Yesterday (December 28) at noon the United States Casualty Company 
assumed the outstanding liability, personal accident and health busi- 
ness of the Empire State Surety Company, which will henceforth bend its 
energies to a complete development of burglary and surety lines. 

The announcement of the proposed change came late last week and 
oceasioned not a little comment in casualty insurance circles. It is 
understood that there will be very little change in the agency force of 
the Empire State Surety, as their main line is the surety business; while, 
on the other hand, the agents of the United States Casualty will nat- 
urally turn their surety business over to Empire State Surety representa- 
tives. It is said that many of the casualty men in the Empire State’s 
offices will go with the United States Casualty. The change will doubt- 
less prove beneficial to both companies. 





National Civic Federation Discusses Workmen’s Compensation. 


The department of compensation for industrial accidents and their 
prevention of the National Civic Federation met last week in New York 
to discuss its recently drafted proposed workmen’s compensation bill. 
The document was gone over and suggestions were recorded for the 
action of the legal committee later. The committee makes its final 
report at the Federation’s annual meeting on January 12, 13 and 14. 
August Belmont presided and representatives of important manufactur- 
ing and insurance interests and labor organizations were present. 

Those who took active part in the discussions and recommendations 
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were Louis B. Schram, chairman of the committee on improvement of State 
factory inspection; P. Tecumseh Sherman, chairman of the legal com- 
mittee; Seth Low, president of Civic Federation; Sylvester C. Dunham, 
president of the Travelers Insurance Company, and Edwin W. DeLeon, 
president of the Casualty Company of America. 

Among those who attended the meeting were George W. Perkins, Isaac 
N. Seligman, James R. Garfield, Charles H. Butler, representing the 
American Bar Association; President Samuel Gompers of the American 
Federation of Labor; John Mitchell; Timothy Healey, president of the In- 
ternational Brotherhood of Stationary Firemen; Marcus M. Marks, presi- 
dent of the National Association of Clothiers; William H. Taylor, presi- 
dent of the St. Clair Coal Company, and a number of officers of insurance 
companies, statisticians and factory owners. 





AEtna Indemnity Company Involved. 


On Tuesday, December 27, the New York Superintendent of Banks took 
charge of the Northern Bank of New York, which is a New York city 
institution, with a number of branches. This action was caused by the 
discovery of a manipulation of assets by Joseph G. Robin, chairman of 
the bank’s finance committee, involving the Avtna Indemnity Company 
and the Title and Guarantee Company of Rochester. Superintendent of 
Insurance Hotchkiss discovered the manipulation by an examination of 
the 4&tna Indemnity, of which Robin was in March last the chief stock- 
holder. The active officers of the AStna Indemnity, including President 
Otto Kelsey and Vice-Presidents Gage, Brooks and Sextun, had no knowl- 
edge of the dealings until recently, when they notified the Insurance De- 
partment of Connecticut, which is the company’s home State. 

A statement by Superintendent Hotchkiss says that there is un- 
doubtedly a considerable shrinkage in the assets of the AStna Indemnity, 
whose small surplus is unquestionably wiped out and whose capital is 
impaired. Whether this company will be rehabilitated or reinsured has 
not yet been determined. 

Officers of the Altna Indemnity say that Mr. Robin has been entirely 
eliminated from the stock control of the company, and its officers are 
now in a position to transfer the control to strong financial interests. 
Negotiations to that end are nearing completion and, should they be 
successful, the company will continue undisturbed. 





Gray=-Mandeville Company Sues. 


The Gray-Mandeville Company of Newark, N. J., formerly general 
agents of the Commercial Casualty Company of that city, has sued the 
Commercial Casualty for breach of contract, asking $100,000 damages. The 
Gray-Mandeville Company received a general agency contract of wide 
scope after having been prominently connected with the promotion of the 
Commercial. Some time ago the territory embraced in this contract was 
somewhat reduced by mutual consent, and recently the insurance com- 
pany severed all connection with the agency company and opened local 
departments under direct control of the home office. 





Exit Atlantic Casualty of Philadelphia. 


It was voted at a stockholders’ meeting of the Atlantic Casualty Com- 
pany, held last week, to dissolve the company. Over two-thirds of the 
stockholders agreed to take stock in the American Assurance Company, 
also of Philadelphia, for their proportionate share of the assets of the 
Atlantic. 





Casualty Notes. 


—The Kentucky Bankers Association has given the contract for burglary and 
fidelity insurance to the Ocean Accident. 


—The Fidelity and Deposit, which has not been operating in. Oklahoma since 
it became a State, is preparing to re-enter. 


—The Dixie Casualty and Surety Company of Jackson, Tenn., will move its 
home offices to Memphis after the first of the year. 


—The Preferred Casualty of Saginaw has reinsured the Security Casualty of 
Detroit, both being mutual health and accident associations. 


—After a very prosperous year, the German Commercial Accident has de- 
clared a semi-annual dividend of 2% per cent, payable January 7, 1911. 


—tThe agents of the Philadelphia Casualty Company have been notified that the 
company will continue to write credit insurance, but at increased rates. 


—John M. Hall of Indianapolis has been appointed receiver for the Auto- 
mobile Insurance Company of America of that city. The property turned over 





Fire Insurance 


to him amounts to $220,600 cash, $38,000 in mortgages and $55,000 in subscription 
notes. His bond is placed at $100,000. 

—Charles L. Nelson, general agent of the Fidelity and Casualty Company for 
Kentucky, is leading a movement to organize the agents of the company. 

—Charles L. Phillips has been sent from the home office of the United States 
Fidelity and Guaranty to be manager of the claim department in the Chicago 
branch office. 

—James M. Sprague, who has been general agent for the Title Guaranty at 
Cincinnati, has been appointed general agent for the London Guarantee for 
Southern Ohio. 

“The American Plate Glass Underwriters has been organized at Houston, 
Tex., with E. G. Trimble as attorney and manager, writing plate-glass insurance 
on the inter-insurance plan. 

—At the annual meeting of the Pennsylvania Casualty, which will be held at 
Scranton on January 31, 1911, the stockholders will vote on a proposition to 
increase the capital to an amount not exceeding $500,000. 

—C. C. McChord, president of the Consolidated Casualty Company of Louis- 
ville, who has been appointed a member of the Inter-State Commerce Commission, 
has announced that he will retain his connection with the company. 

—The Union Casualty Company of Philadelphia has taken the ground floor of 
its building at Sixth and Walnut streets for its local offices, and the same have 
been neatly arranged for the care of this business, which shows a healthy growth. 
Manager Byrnes reports a satisfactory year. 

—Shipman & Wayne, who have been Chicago agents for the Philadelphia 
Casualty Company, have been appointed Cook county agents for the Fidelity and 
Deposit for all lines except bonds. Burglary insurance has been added to the 
lines previously written for the Philadelphia Casualty Company. 

—The Provident Mutual Life and Accident Insurance Company, which has 
been organizing for the past month on the mutual reserve plan at Asheville, 
N. C., is about to commence business, writing industrial lines. The officers are: 
Thomas MacLellan, president; Alex. W. Chambliss, vice-president; Robert J. 
MacLellan, secretary and treasurer; J. W. Kirksey, insurance manager. 

—Strenuous efforts are being made to have the Enterprise Casualty, for which 
a receiver was asked some time ago, and which request was refused by the court, 
reorganized under another name. Three gentlemen, acting as trustees for stock- 
holders, are seeking proxies for a majority of the stock to effect a reorganization 
through the aid of the American Finance Company, which has agreed to enter 
into a contract to help put the Enterprise on its feet. 

—The Commonwealth Bonding and Casualty Insurance Company of Fort 
Worth, Tex., is organizing, with a capital of $800,000, which is entirely sub- 
scribed. The company, which will transact bonding, title guarantee and accident 
lines, expects to be ready to commence business about February 1, 1911, and has 
elected the following officers: John Scharbauer, president; Coke W. Harkrider, 
vice-president and insurance manager; M. H. Mills, secretary, and H. P. Bran- 
ham, treasurer. 

—TIt is not likely that a workmen’s compensation law can be enacted in Mis- 
souri before two years. It is expected that the present commission considering the 
subject, which was appointed by Governor Hadley, will be superseded when the 
legislature meets by a smaller committee appointed by that body. The members 
of the commission agree that no bills will be introduced during the coming 
session of the legislature owing to lack of sufficient consideration, which will defer 
action for two years. 

—Hal H. Smith, attorney for the Michigan Manufacturers Association, has 
prepared a bill providing for workmen’s compensation which will be presented to 
the members of that organization for their consideration. Should it be approved, 
the association will endeavor to have it enacted into a law by the next legislature, 
which convenes after January 1. The bill covers workmen in the manufacturing, 
mining, transportation and building trades and provides for the establishment of 
a board of arbitration to settle disputed claims. 

—Compulsory insurance in the shape of a rigid employers liability act is a 
measure which will be brought before the Iowa Legislature this winter, according 
to reports which have reached accident insurance underwriters of Des Moines. 
The bill as it will be introduced will compel all employers of over a certain 
number of persons to pay a specific amount for complete disablement to the em- 
ployee. It is anticipated that the employer in such cases would deduct a small 
fee from the wages of the employee, and this point will be used in opposition to 
the measure. Just what the effect would be upon accident insurance companies 
in case employees realize that their employers would pay them in case of accident 
is a mooted question. 





Surety Notes. 


—It is rumored that Dr. R. S. Keelor will retire as vice-president and manager 
of the liability department of the Empire State Surety of New York about the 
middle of January. 


—Gilbert Congdon, former secretary of the Empire State Surety Company of 
New York, will become surety manager of Willcox, Peck & Hughes, insurance 
brokers, of New York, on January 1. ; 


—The following officers have been elected by the Kentucky Association of 
Surety Underwriters: J. Morton Morris, National Surety Company, president; 
Thomas S. Dugan, United States Fidelity and Guaranty Company, vice-president; 
Harry B. Fitch, Bankers Surety, secretary-treasurer; members executive com- 
mittee, Sam K. Bland, Title Guaranty Company of Scranton, and Tracy Under- 
hill, Etna Indemnity Company. 
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TOO LATE FOR CLASSIFICATION. 


Four Companies Join Eastern Union. 
The Pennsylvania Fire and the Delaware, both of Philadelphia; the Equitable 
Fire and Marine of Providence and the Svea of Gothenburg, Sweden, have been 
elected to membership in the Eastern Union, and it is understood that other com- 


panies are being voted upon. 





—R. L. Pollard and Wallace Inglish have been appointed members of the State 


Insurance Rating Board of Texas. 


—Alexander J. Clinton, long president of the Eagle Fire of New York, died 


this week at the age of eighty-five. 


—John H. Morris, formerly president of the old Merchants Insurance Com- 
pany of New York, died on Sunday last, aged eighty-five years. 

—A despatch from Baltimore to a mercantile agency under date of December 
24 says that a receiver for the United Surety Company has been applied for. 

—Sol Rosenblatt of Chicago has been nominated by Chicago and Cleveland 
policyholders of the Mutual Life of New York for trustee as representing the 


policyholders. 


The nomination was made by petition to the New York Insur- 


ance Department and applies to the election on June 5 next for twenty-seven 


trustees. 


—tThe recent strength of Fidelity-Phenix stock has been probably caused by the 
anticipation in many quarters of a large dividend. However, in circles close to the 
management it is said that the dividend will not be on anything more than a ten 


per cent basis. 
tinental on a fifty per cent basis. 


The Germania is expected to go on a twenty per cent, and Con- 








REPORTS OF FIRE INSURANCE COMPANIES. 


American Union, Philadelphia. 


The American Union Fire of Phila- 
delphia has received its license from 
the Pennsylvania Insurance Depart- 
ment and is officially authorized to com- 
mence _ business. he company has 
authorized capital of $500,000 and a 
like amount of surplus. Practically all 
of this has been subscribed and con- 
siderably over $700,000 paid up in cash. 
This will give the company a_ paid-up 
capital of $500,000 and a substantial 
surplus, which will be augmented as the 
ee subscriptions are paid up in 
cash. 


Anchor Fire, Los Angeles. 


The Anchor Development Company 
has been incorporated at Los Angeles, 
Cal., with a capital stock of $1,000,000. 
The officers are: President, Karl K. 
Kennedy; treasurer, J. C. Stafford; sec- 
retary, L. J. Newberry. It is a holding 
company for the sole purpose of form- 
ing a new fire insurance company which 
will probably be named the Anchor Fire 
Insurance Company, with a capital of 
$200,000 and a large surplus. 


Anglo-American, Toronto. 


The Anglo-American Fire of Toronto, 
which is writing surplus-line business in 
the United States, has arranged to cede 
a portion of all risks taken in the fol- 
lowing roportion: Anglo-American 
Fire, one-fourth; Montreal-Canada, one- 
fourth; Ontario Fire, two-ninths; Win- 
nipeg Fire, one-sixth; National Fire, 
Nova Scotia, one-ninth. 


Ben Franklin Underwriters. 


The National-Ben Franklin Fire of 
Pittsburg, Pa., has been chartered and 
the additional money to make up the 
$1,000,000 capital is being paid in. In 
addition to a policy of the National-Ben 
Franklin Fire, the new company will 
also issue a Ben Franklin Underwriters’ 
policy, which will be handled by agents 
of the Ben Franklin Fire. The consoli- 
dated company will continue as a mem- 
ber of the Pittsburg Underwriters. 


British Union and National, London. 


The British Union and National In- 
surance Company, Ltd., of London, 
Eng.. has entered the United States for 
surplus-line business, and has appointed 
C. N. Penckney of New York, C. J. 
Stovall & Co. of San Francisco, and C. 
W. Green of Chicago, general agents for 
their respective fields. 

The British Union and National was 
established in 1909 with an authorized 
capital of £1,000,000, £91,578 of 
which was subscribed and £22,894 paid 
up. 
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City of London Reinsurance, London. 


Policies under the above title are 
understood as. being issued in this 
country through the Buxton Insurance 
Agency, 61 William street, New York. 
The City of London Reinsurance Com- 
pany, Ltd., of London, England, was 
established in 1908, with an authorized 
capital of £50,000, of which £45,587 
— subscribed, and £9117 paid in in 
cash, 


Cosmopolitan, Glasgow. 


_ The Cosmopolitan Insurance Corpora- 
tion, Ltd., of Glasgow, Scotland, is 
writing surplus lines in this country 
through the John L. Dudley, Jr., Co., of 
New York. 


Franklin, Washington. 


The Franklin of Washington, D. C., 
has received its certificate from the Dis- 
trict of Columbia Insurance Department 
to the effect that the increased capital of 
$50,000, and the $30,000 premium on 
the new stock has all been paid in, 
making the capital $250,000 a adding 
$30,000 to net surplus. 


Lloyd Sabaudo, Turin. 


The Lloyd Sabaudo Insurance Com- 
pany, Ltd., of Turin, Italy, is seeking 
ee business in this country 
under the management of  Fester, 
Douglas & Folsom, New York city. The 
company has a paid-up capital of 
$2,257,700 and assets amounting to 
$4,124,296. Fester, Douglas & Folsom, 
the United States representatives, are 
rere to accept service of process, 
and will settle, adjust and pay all losses 
from their New York office. 

Certain ships of the Lloyd Sabaudo 
enter New York harbor as a terminal on 
this side ‘of their New York-Genoa 
traffic, making a sort of “movable de- 
posit” in this country in addition to the 
funds held by Cesare Conti, the com- 
pany’s New York banker and steamship 
agent. This feature is an added protec- 
tion to American policyholders. 


National Home, Atlanta. 


The National Home Fire has been or- 
ganized in Atlanta, Ga., with an au- 
thorized capital of $500,000, of which 
$100,000 capital has been paid in and 
$50,000 surplus. The officers of the 
company are: President, William J. 
Harris; vice-president, Joseph Wheeler, 
Jr.; secretary, edbetter; treas- 
urer, W. S. Coleman. The National 
Home is a running mate of the Georgia 
Fire, and will commence business Jan- 
uary 1, 1911. 
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THE CONTINENTAL (FIRE) INSURANCE COMPANY 


OF NEW YORK 





This company stands for conservation of the American agency system. 
It opposes introduction of European methods hurtful to that system. 
It is in favor of profit sharing commissions. 

In brief, it is aligned with the agent. 





HOME OFFICE: WESTERN OFFICE: 
46 CEDAR STREET, NEW YORK. 280 LA SALLE STREET, CHICAGO. 


HENRY EVANS, President. 








Calculating Machines 


ie | 
LAYTON’S IMPROVED ARITHMOMETER, 1910 
JEFFERSON |" = = 











FIRE INSURANCE CO. 


& PHILADELPHIA 





MPROVED ARITHMOMET 


LAYTONS | ETER 
THE SPECTATOR COMPANY NEW YoRK 


A Perfected Calculating Machine of Established Reputation 


The value and importance of a first-class and trustworthy calculating machine“to: - 
actuaries, statisticians, accountants and others dealing with mathematical problems 
has long been conceded. Such a machine is a great labor and time saver, while the 
relief it affords from wearying brain work is incalculable. 


LAYTON’S IMPROVED ARITHMOMETER, 1910 


INCORPORATED 1855 fills all the requirements of such a machine, and the large number in use bear daily 
is r testimony to their effectiveness. Insurance companies find this machine of particular 
In Business Fifty-four Years value in their daily work — a aa the —— He ng the original “+ has —- 
° use it has given universal satisfaction. aluable improvements in the new m 
Surplus to Policyholders, over $450,000.00 adding greatly to its efficiency, coupled with the high quality of its workmanship 
; ee ee make this the best and most advanced calculating machine on the market. The above 
illustration fairly shows its construction and method of operation. 


AGENCY DEPARTMENT PRICE OF LAYTON’S IMPROVED ARITHMOMETER 
425 WALNUT STREET PHILADELPHIA Machine giving Sixteen Figures in Product . . $300 


THE SPECTATOR COMPANY 
- Agents Wanted At All Desirable Points General Agents, 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 LaSaLe STREET. NEW YORK, 
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A Live Company 
- For Live Agents 


THE SPRING GARDEN 
INSURANCE COMPANY 


308-310 WALNUT ST. PHILADELPHIA 
CLARENCE E, PORTER, President 


75th ANNUAL STATEMENT 
December 31st, 1909 


Capital, $400,000.00 
Assets, $3,187,821.05 
Liabilities, $2,251,800.66 
Policyholders’ Surplus, $936,020.39 














JANUARY ist, 1953 


THE PITTSBURGH LIFE AND 
TRUST COMPANY 


will open several states. 


DO YOU WANT A GENERAL AGENCY? 





Assets more than - $23,000,000 
Insurance in force more than - - 75,000,000 
Income more than - - - 4,000,000 





W. C. BALDWIN, President 
Address HOME OFFICE, PITTSBURGH, PA. 


‘*The Leading Fire Insurance Company of America” 





WM. B. CLARK, President 
W. H. KING; Vice-President 
HENRY E. REES, Secretary 


Assistant Secretaries 


A. N. WILLIAMS, E. S. ALLEN, 
E. J. SLOAN, GUY E. BEARDSLEY, 
W. F. WHITTELSEY Jr., “Marine” 





State Mutual Life Assurance Company 


OF WORCESTER, MASSACHUSETTS 
INCORPORATED 1844 


Consistently Gaining 


Our Agencies are making consistent gains, and rapidly 
forging another New High Record mark. 


Reasons Why 
Superior Contract 
Low Cost 
Best Field Ammunition 
Massachusetts Supervision 


To the above, add consistent work and you have the 
reasons why our men are increasingly successful. We 
always have an opening for the right type of man. 


EDGAR C. FOWLER, 
Superintendent of Agencies 





General Agent 


— wanted for a prosperous —— 


Pennsylvania City 


THE RIGHT CONTRACT 
FOR THE RIGHT MAN 


Address : 


Scranton Life Insurance Co. 
W. E. NAPIER, Secretary 
Scranton, Pa 








2d EDITION, 1910-11. 


VEST POCKET 


LIFE AGENTS BRIEF 


A Synopsis of Premium Rates, Policy Provisions and Net Cost of Insurance 


Premium Rates.—Arranged by ages. for quick comparison. Ages 20 to 65. 
Participating and non-participating rates. Whole life; 15 and 20-payment; 10 
15 and 20-year endowment; 10-payment, 20-year endowment; 10 and 20-year term. 

Po.icy PrRovisions.—Arranged by subjects. Age Limit, Application. Dividends, 
Grace, Incontestability, Loans, Non-Forfeiture, Occupation, Payment of Claims, 
Reinstatement, Residence and Travel, Suicide, Women. 

Net Cost oF INSURANCE.—Arranged by ages. Premiums less dividends for the 
five years 1906-10 on policies one, two, three, four, five, ten, fifteen and twenty years 
old. Ages 25, 35, 45 and 55 on Ordinary Life, 20-Payment Life and 20-Year Endow- 
ment forms. 

Tue Vest Pocket LIFE AGENTS BRIEF, as its name implies, is in shape for con- 
venient carrying in the vest pocket, and is a most valuable companion for the solicitor. 
It contains 228 pages, is printed on a fine quality of imported bible paper, is less than 
6 inches long and 3} inches wide, and is bound in flexible leather covers. 

While the former book contained data regarding but 60 companies, the new edition 
covers 118 organizations. 


Price, Per Copy, $1.00 


A discount of 20 per cent will be made on orders of 100 copies or more 
ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 Wittiam STREET, 
159 La Satie STREET. NEW YORK. 
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CLIFFORD R. ALLEN, President 
R. J. EVANS, Secretary 


Our Home Life Insurance 
Company 
JACKSONVILLE, FLORIDA 


Low premiums. High guaranteed surrender values 
and policy contracts free from restrictions. 


Will pay liberal commissions and continuous re- 
newals to competent and reliable men. 


Address: 
F. C. BURNHAM, Manager of Agencies 


Home Office: DYAL-UPCHURCH BUILDING 











Incorporated as a Stock Company by the State of IMlinois 


Lj PK Dm 








CoMPANY 


HOME OFFICE: 
Fifth Floor, Tacoma Building, Chicago 


The ONLY Life Insurance Company operating through 


BANKS OF DEPOSIT which prepares the 
field for you—-MR. AGENT. 


WHY don’t you write the Company AT ONCE? 





WANTED 


Capable Manager for handling a Western 
State in which prosperity is unlimited. 
Ours is a progressive company, issuing 
up-to-the-minute contracts. Liberal 
commissions, renewals and bonus. Give 
former connections in first letter. Address 


THOS. F. DALY 


President 
Box 1700, Denver, Colorado 

















Cc. L. WAKEFIELD, A.S. DOERR, 
President Secretary 


Sam Houston 
Life Insurance 
Company 


Home Office, Dallas, Texas 





Attractive policies and liberal contracts to agents 





A. SILVERS, Agency Manager 








WANTED 


Capable Industrial Agents for the 
South. 


Most Liberal Industrial Policy 
Contracts Issued in the South. 


Most Liberal Agents Contracts. 
Address 
CHEROKEE INSURANCE 
COMPANY 


Home Office -_ - - Rome, Georgia 

















SOUTHWESTERN 
CASUALTY 


COMPANY 


SAN ANTONIO, TEXAS 
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is a guide to the engineer—a signal or a warning. 
Advertising is a guide to the Business man—a 
signal displayed along the track of Progress. This 
particular Business Signal is to call your attention 
to a book containing valuable, interesting informa- 
tion regarding one of the leading Casualty Companies 
—its policies, helpful methods, and attractive com- 





missions. 





Will you heed the signal by asking for 
YOUR copy of the book TODAY? 


@e PENNSYLVANIA CASUALTY COMPANY 


692 Linden Street am Z a . 





eM. G. NICHOLS, 3d Vice President 
SCRANTON, PA. 





A Message From Ghe 


MINNESOTA MUTUAL LIFE 


INSURANCE COMPANY 
Organized 1880 E. W. RANDALL, Prest., ST. PAUL, MINN. 


HE advertisements in this journal show that all companies ‘‘ want 

agents.” In many cases the connection you desire, the position you can 
fill is not open to you. Assuming that one company can pay as much for 
business as another, it depends then, whether this company is willing, for 
reasons of its own, to pay you more for certain work it wants done than will 
another company. We have no way of knowing that you contemplate a change, 
that yoware not entirely satisfied. If you will give us the high sign, we will be 
pleased to show you what we have to offer. Men of large caliber wanted 
4n Michigan, Illinois, Nebraska, Missouri, and Pennsylvania. 


C. P. WILLIAMS, Agency Manager, ST. PAUL, MINNESOTA 


German-American Life Insurance 
Company 
We led the World on Gross Volume of Legal 


Reserve Life Insurance gained in Nebraska, in the years 


1908 and 1909. 
Address all inquiries on Agency Matters to 


HOME OFFICE. OMAHA. NEB. 





A home for the is-er 
No has-been need apply 
Where fields are fresh and green 
WITH 


The German National Life Insurance Co. 


Illinois Legal Reserve Company 
NON-PARTICIPATNG PLAN 


EDWARD G. BRAZIER Pp be ey 


Vice-Pres. and Gen’1 Mgr. 
HOME OFFICE, 59 CLARK STREET, CHICAGO, ILLINOIS 





INDUSTRIAL HEALTH AND ACCIDENT AGENTS 
wanted in Washington, Oregon, California and Idaho. 


Good contracts, better policies. 


AMERICAN CASUALTY COMPANY, Tacoma, Wash. 
Assets Over $200,000 








Organized 1890 


The Southern Mutual Aid Association 
OF BIRMINGHAM, ALABAMA 


PAID UP CAPITAL, $25,000.00 


Insuring against Sickness, Accident and Death on 
the Weekly Industrial Plan 


I, S. D. SAULS. LEROY SMITH: 
ent Vice-President Secretary and Treasurer 


Home Office}, 
419-423 Chamber of Commerce Bldg., 


Cc. P. ORR, 
Presid 


BIRMINGHAM, ALA, 





‘The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 


IMPORTANT TO ODD FELLOWS ONLY. WRITE US. 



























December 29, 1910] THE SPECTATOR v 
PAGE PAGE PAGE 
Adjusters’ Manual.. oe Seer Georgia Life Insurance Co., Macon ............ xiii New Mortality Experience Tables... <iend: ae 
#:tna Insurance Co., THAME one osc dere ii German American Life Ins. Co., Omaha......... iv New York a Reserve Fund, Syracuse. . iene xi 
American Bankers Insurance Co., Chicago........ iii German Mutual Life Insurance Co., St. Louis. . xiii Betetie,. J. Tas GN £66 cs cumcescacesescies ix 
American Casualty Co., Tacoma, Wash........ iv German National Life Insurance Co., Chicago.. iv North American Accident aepeeities ~ Chicago xii 
American Central Life Iueurance Co., , Indianapolis xiii oro a mae eng oS a New York........ mi | Noueske, B. R..cccccsccccccccccccccccccccccccsce 
American Liability Co., Cincinnati............. xi i ns, us, Baltimore. seduceas’ Ue 
American National Insurance Co., Galveston. . xix Girard Life Insurance Co., Philadelphia. paesewane x Oregon Life Insurance Co.. Portland............ vi 
American —— Life Insurance Co., Lynchburg xxi a, J maeee Ss i= Arbor Saame tases sone oes ix | Our Home Life Ins. Co., Jacksonville... cocee 
American ool of Life Insurance, Louis xiv reat Southern Life Insurance Co., Houston..... xx + 
American Service Union, New York ........... Vii Great Western Life Insurance > a City. xiv eee Ree og Pigg te mn Francisco... poe eS a 
Askew & Merges, Portland, Ore.. vi | Guarantee Life Insurance Co., Houston........ xvi | Pennsylvania Casualty Co., Scranton. M RRTTRS 5S iv 
Atlantic Coast General Agency Corp., J jacksonville vi | Guardian Casualty and Gancauey te Co. Salt Lake Pettibone & Krouse. Philadelphia.............. viii 
Atlantic National Fire Insurance Co.. Macon. . xix RMD a chewe piiseadévnctdeasaecchusadeaanswsce xix Philadelphia Casualty Co.. Philadelphia... PEP ane: xiii 
Hartford L.ife Insurance Co., Hartford...:........ xi | Pittsburgh Life & Trust Co., Pittsburgh......... ii 
“B. F. H.” care of Bian Spectator. . évaswaue ee Harvey, Chas. J., Brooklyn.................-: ix Plumley, G.. Ladd, New York...........+.+++- ix 
_—. ff 4 Sere viii Hewitt, Wm. R., New York City................ vi Prominent Patrons of Life Insurance... see Xvii 
y State Fad Tite Ins. Co., Phila .. xiii aed on apes * . ) ree vi Puritan Life Insurance Co., Providence, R. I... .. xxi 
Burtolph, BE, Wl PMOMOMID, 00 oo 0662 ccc euwes ix “ High Grade,” care of The Spectator........... vi P 
oh Rothe, Dele Fi Ie SOM ooo cc cccsietcncensdan ix 
Buxton Insuring Agency, New York............ _— “* 3.2.” cone ef The Spectator. , 5 6... .ccccccees xv Rome Insurance Co., Rome, Ga....... ° xix 
m Mie ee + = Live Stock Insurance Co., i. toe £The® ils 
“Capital,” care o' e Spectator... Pp gucwcenscL we oS eee eee vii ” care o! e Spectator...... ii 
Cherokee Ins. Co., Rome, Ga. . iii Industrial Life and Health Insurance Co., Atlanta xiii “S. L.,” care of The Spectator......... viii 
Claims Arising from Results of Personal Tajuries. xvii Insurance and Insurance Office Organization.... xviii Sam Houston Life Insurance Co., > eg iii 
Cochran, Thomas & Co., Dallas, bi -- ae Insurance Cancellation Tables...............++++ xvii | Scandia Life Insurance Co., Chicago... . mix 
Columbia Life and Trust Co., Portland. xxi Inter-Southern Life Insurance Co., Louisville. . xi Schupp, D. C. & Co., Chicago........ . viii 
Commer: a Spenelty Co., Nashville....... viii Tage Ciate — Men’s Accident Association, cr. Life Ins. Co., i. . wa 
Commercial Life Insurance Co., Chicago. . xix i c<techsccoupioewcvectaesese ix ond Vice- it care oO} e pectator.. i 
Commercial Life Insurance Co., Indianapolis xi Irwin & Griffin, New Orleans viii —- i apy =. “ Lincoin.. xix 
| pomee see Stended Bond fables so. Siege xvii Jefferson Fire Insurance Co., Philadelphia....... cover Southern Mutual. Ald Sa iv 
Confidential, care of The Spectator............ vii : : anes Ci : uthwestern ualty an tonio he ii 
Connecticut Mutual Life Insurance Co., Hartford xxi poem o~ we i oe Sas _ City.... xi | Spring Garden Insurance Co., Philadelphia... .. ii 
Continental Casualty Co., Chicago xii manptert, Jone H.. Hew CPAMS....-.0+0--.. = State Life Insurance Co., Indiamapolis.......... xiv 
Continental Insurance Co., New ‘York ¢ectataae: comer “LL. C..* case of The Spectator. ....«......... xii | State Mutual Life Assurance Co., Worcester..... ii 
Crane’s Expiration Register. . Do vdaecaraenes aan pany es a SS cor Oya Pt. Huron. ae. State Mutual Life Insurance Co., Rome......... xii 
Crum & Forster, New York...........esceeees xv Tite Agen o: Applic ation and Policy pr ae he te a Sun Insurance Co., New Orleans...........++.. xiii 
ety, Thos. F Denver <2... ai | Pig Insurance Co, of Virginia, Richmond...---- 2 | Temporary Annuities and Preliminary Term 
Dawson, Miles M., New York. vil Lincoln National Life Insurance Co., Ft. “Wayne x Pg nn, Mai WES s+ seeeeeessceseceescereccseeee Xvi 
Dutton, Perey B., Ri oe vill London Guarantee and Accident Co.,Ltd.,Chicago xix _—_ a Ca ... te viii 
Lumberman National Casualty and Life Insur- re . 0., Philadelphia....... teres vilj 
Seeteee Liability Assuratice Corp’n., Ltd., suce Co... Postinnd, O60. ..iccccscccvscscess vi e Life I Co.. Ch 
Sct bRENCCERS Cale deehe Canes OS s'90 gene xxi 3 ‘ nion Life Insurance Co., NR 5. cesccescoe ME 
Equitable Accident Co., Boston..............-. xi Meee tie de por ona > eee prec i Fam Union National Accident Co., Philadelphia... ::: : xii 
Equitable Life Assurance Society, N. Y. City.. xvi Massachusetts Bonding and Insurance Ce.; Boston xii United States Fidelity & Guaranty Co., Balto... xii 
Equitable Life Insurance Co., Des Moines....... bs Massachusetts Mutual Life Insurance Co.,Sp’gfield xiii 
Masonic Mutual Life Ass’n of Washington, D. ip xii Van Houten & Sherwood. Jersey City.......... Viii 
Fackler, D. P., New York viii neg ag _—s e za Some Sons, Belfast, —_— Viii i ——— a Dest = Brief. . mae > ii 
»D. P., New York..... ead enene.dtccisins i ~ iladelphia 90 xi ‘ — : ~ *néhoecs S 
Le aed life a A gh ag ot “2 Rey - ena ig Life Insurance €o., "New York...) xiv Volunteer State Life Insurance Co., Chattanooga xii 
idelity-Phenix Fire Insurance Co., New York... xxii Michigan Commercial Insurance Co,, Lansing... x1 
Fidelity Securlties Co., Los Angeles............. vii | Michigan State Life Insurance Co., Detroit... . xii | West Coast Life Insurance Co., San Prendises. . xv 
Fidelity Underwriters. "New York xxii Minnesota Mutual Life Insurance Co., St. Paul... iv Western Assurance , Toronto, glvhdtned anes x 
Fire Insurance Laws, Taxes and ee ee x Modern Life Insurance Co., South Bend......... xiii Western Life Indemnity Co., Chicago........... xxi 
First National Life Insurance Co., Tacoma, Wash xix Montgomery & Funkhouser. Chicago........... Viii Western Mutual Life Ins. Co., Council Blufis, 
Florida Life Insurance Co., Jacksonville : xxi Mott, Frederic C., New York City.............00. x Iowa.. x 
Forster, R. E., Philadelphia. sense lit! iy | Mutual Life Insurance Co., New York.. . xvi | Western States Life Insurance Co., San ‘Francisco vi 
Frankfort M., A. and P. G. Insurance Co., New National Exchange Fire Ins. Co., Waco, tee. Vv Western Union Life Insurance Co., Spokane.. xv 
L. See eee ee eee National Life and Accident Insurance Co., Woolston, Paul L., Denver..........+eeeeeeeee ix 
Fraternal Protective Ass’n. Boston............ iv WIN SG a cticcc acc cacdedenccceden aa aad x Wright, Walter C., Boston..........eeeeeeeee+ Vii 





















The Equitable Life of lowa 


offers, as helps to selling its policies (which are liberal and 


up-to-date) 


Moderate Premiums; High Interest Earnings 
and Low Mortality Experience, resulting in 
LOWEST NET COST 
(See Official Reports or other publications.) 
A history of conservative and economical management for 
more than forty years; deposit of full reserve to secure pol- 


icies, etc. 


These are effective helps with intelligent prospects. 
Tare contracts. 


Separate territories to Agents. 





Fair terms. | 


WILLIAM H. PALMER, President 
OSCAR D. PITTS, Treasurer 


INCORPORATED 1882 


The Virginia Fire & Marine 
INSURANCE COMPANY OF RICHMOND, VA. 
JANUARY 14, 1910 


Capltal......cccccccoccccccccccccsccccccscs § SSOOOOD 
Premium Reserve.......cccercccccccccscess 641,324 
Reserve for Losses ....cccccccccccccccccecs 88,350 
State and City Taxes Accrued ............ 28,313 
= — sadedddcevdtadddeadhovisackiee 549,774 

oincsadabacsGsdusudiedewcs. Se 
iaeanes ‘to Policyholders........... ineenes $799,774 

W.H, McCARTHY, Secretary 








W. H. McCULLOUGH, President Central Texas National Bank 
SAM SANGER, Wholesale and Retail Dry Goods 
E. W. MARSHALL, Insurance and Real Estate Dealer 
EDWARD ROTAN, President First National Bank 
JAS. B. BAKER, Capitalist 


HAY & WEATHERED. ° 


National Exchange Fire Jnsurance Company 


WACO, TEXAS 


NCORPORATORS 


CHAS. A. WEATHERED, Fire Insurance 
Organisers sie 












A MILLION DOLLAR COMPANY 


ALLAN D. SANFORD, Lawyer 
JAS. H. LOCKWOOD, Vice-President First Sune Bank & Trust Co. 
BELL Meneger Big Four les & Cold Storage Co 
WM. C. AB anager our Ice : 
GILBERT HAY, Fire p hanate General Agent 


. WACO, TEXAS 
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FIRST-CLASS PRODUCER 
WHO KNOWS HOW 


to make producers out of raw material can form 
a fine connection. 


regonfifc 


50th YEAR 


PORTLAND, 
OREGON 





1860 1910 


Home Life Insurance Company 


of New York 
GEORGE E. IDE, President 


The Record for 1909 shows the following 
GAINS: 

Insurance in Force - - $4,164,239.00 

Assets 1,917,117.00 

Deferred Dividend Reserve 148,581.00 

Contingency Reserve (Surp.) 655,149.17 


ASSETS - =» © © $23,626,018.63 
LIABILITIES - . - 21,858,691.52 
(Including Deferred Dividend Fund) 
Dividend-Endowment Fund 

(deferred Dividends) 2,119,044.00 
Net Surplus - - 1,767 ,327.11 
Insurance in Force - - 92,532,583.00 





The Lumberman National Casualty and Life 
Insurance Company of Oregon, Home Offfice, 
Portland, wants live, energetic Stock Salesmen for 
Oregon, Washington, California, British Columbia, 
Idaho, Colorado and Montana. Also Managers 
and Agency Directors for various departments of 
Life and Casualty Insurance. 


Address the managers, 


ASKEW & MERGES, 
800-808 Spalding Building, Portland, Oregon. 





THE LADIES OF THE MACCABEES OF 
THE WORLD 


A Fraternal Beneficiary for Women 


Headquarters: WORLD’S MACCABEE TEMPLE, PORT HURON, MICHIGAN 


Established in fifty-four States, Territories and Provinces. 
Protection in force more than NINETY-NINE MILLION 
DOLLARS. OVER ONE HUNDRED AND FIFTY 
THOUSAND MEMBERS. 


More than SEVEN AND A HALF MILLION DOLLARS paid in 
Benefits since organization. 


MRS. LILLIAN M. HOLLISTER, MISS BINA M. WEST, 
Supreme Commander, Supreme Record Keeper, 
World’s Maccabee Temple, World’s Macacbee Temple, 
Port Huron, Mich. Port Huron, Mich 


WESTERN STATES LIFE 
INSURANCE COMPANY 


CAPITAL, FULLY PAID IN CASH, $1,000,000 
WARREN R. PORTER, President 


Is now offering the most attractive line of policies ever offered. 
OPEN TERRITORY, Los Angeles, Pasadena, Riverside, San 
Bernardino, Santa Barbara, San Diego, and other splendid ter- 
ritory in Southern California, with the co-operation of more than 
3,000 stockholders. 


Address: PRATT & GRIGSBY, General Agents 
SAN FRANCISCO, CAL. 











DAN G. PLEASANTS, Prest J. DENHAM BIRD, Vice-Prest R. J. COLE, Sec’y-Treas 


Atlantic Coast 


General Agency Corporation 
Capital $50,000 


“Everything in Insurance” 


General Agents for Reserve Loan Life, and other good Compa- 
nies in All Lines of Insurance. 

Stockholders throughout the State all prominent business and 
professional men. A large Board of Directors, composed of Bank- 
ers and other influential citizens. Excellent Banking Connections. 

Agents who desire to work in the ‘“‘ Land of Flowers and Sun- 
shine,”? and where opportunities are unlimited, write to 


Dan G. Pleasants, Pres. € Gen. Man. 
Suite No. 907 Atlantic National Bank Bldg. 
Jacksonville, Fla. 

















Federal Life Insurance Co. 
ISAAC MILLER HAMILTON, President 
CHICAGO 


Capital, Surplus and Reserves, $2,500,000.00 


Insurance in Force, 17,000,000.00 
Policies which Sell. Profitable Contracts for Agents. Desirable 
Available Territory. Will Enter New Territory. Write us your 


ambitions. 
We need a good man in Michigan and another in Ohio. 


We may help you realize them. 





The 80 and (00%, Average (Co- Insurance) Clauses and the 
Distribution Clause in Pamphlet Form 
THIRD EDITION. 24 Pages—6 inches x 3% inches. 

As an advertising medium for Companies, Annual Statement on back cover, Agents 
with names of Companies represented, or Brokers wishing to send to their clients or 
prospective ones-—one of the best. 

Single Copy, $1.00; 12 Copies, $6.00; 100 Copies, $20.00; 1000 Copies, $100.00. 

Special prices will be given for larger .uantities with whatever advertising matter is 
desired on back cover and part of front cover. 

50 Pine Street, New York 


WILLIAM R. HEWITT 





- 


WANTED 


An Experienced Insurance 
Stock Solicitor 


for 





Pennsylvania 


Exceptional Opportunity for 
Right Man 
Address, stating experience and references 


“High Grade,” (Care of The Spectator), 
P. O. Box 1117, New York City, N. Y. 
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figency Wants. 


Ligency Wants. 











Stock Salesmen Take Notice 
WANTED. 


A number of first-class salesmen with good 
record to sell stock at par value. No pro- 
motion stock. The cleanest investment on 


the market. Liberal commission. 
THE FIDELITY SECURITIES COMPANY 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 
801 H. W. HELLMAN BUILDING 


STOCK SALESMEN 


Can use a few more high class men on best 
proposition in Texas. Liberal contracts. 
Leads furnished. 


Address B. F. H., care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 


OS ANGELES, CALIF, 














OPPORTUNITY 


Wanted at once a General Agent for best 
territory west of the Mississippi. 


COMPANY WELL ESTABLISHED 


To the right party we will make a very 
liberal contract. 


Address, 2nd Vice-President 


Care of The Spectator 


P. O. Box 1117 New York City, N. Y. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 





(Fire, Life, or Casualty) INSUR- 
ANCE COMPANY, already estab- 
lished, or in process of organization, 
in need of funds; principals only, 


Address “Capital,” 
care of The Spectator, 


P. O. Box 1117, 
New York City, N.Y. 





THE PIONEER IN ITS LINE IN A CLASS BY ITSELF 


The INDIANA AND OHIO LIVE STOCK 
INSURANCE COMPANY 


CRAWFORDSVILLE, INDIANA 
Established 1886. Paid-up Capital, $200,000.00. Assets, $461,229.86" 
Insures Horses, Mules and Cattle against loss by death 
from any cause. 
The ONE Live [Stock Insurance Company that ‘Delivers the Goods.” 


Producing agents wanted in all unoccupied territory where the company is 
authorized to write business. Liberal commissions. Write Home O for 
agencies. 





A new Indiana company has some 
territory still open in home state, will 
make liberal contract with agents of good 
reputation who can produce the business. 
Address ‘‘S. L.’’ care of The Spectator, 
P. O. Box 1117 New York City, N. Y. 





(LIFE, FIRE OR CASUALTY) 
COMPANIES IN NEED OF CAPITAL 
OR IN PROCESS OF ORGANIZATION 


Party controlling capital would like to 
hear from same. Principals only. 


Address Confidential, Care of The Spectator 
P. O. Box 1117, New York City, N. Y. 
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figency Wants. Prominent Hgents and Brokers. 
NEE ee Oe ue, “tn Coen ape ed & Tom Con. BUXTON INSURING AGENCY 
National Bank. pany, Madisonville, Ky. 63 WILLIAM STREET : : NEW YORK 
PR eB ARNA Radned tome be J. CUE, 4 Land & Lumber | Special facilities for handling excess lines for local agents in any part of 
Pay Division, Company; Vice-President Hermitage Na- the country. 
DR. C. F. ARRON, Medical Director. Sonal B Bank. Long distance ’phone John 147 
Physician and Surgeon HERBERT BUXTON, representing in eastern and southern territory surplus line 
DR. Se EVE, Sr., Consulting Surgeon, EDWARD E. BARTHELL, eompanies comprising agency of E. T. Marshall & Co., of Chicago. 


General Counsel, 
W,. C. LACY, General Manager. 


Railroad Co.; Surgeon N. C. 
gg he ee one oe ee 
Railway & Light Co. 


The Commercial Casualty Company 


Home Office, Stahlman Building, NASHVILLE, TENNESSEE. 


An exceptional opportunity offered for experienced stock salesmen. The person- 
nel in our Company insures good business throughout the South. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Counties. 


German Fire Insurance Company, Pettsbere: German American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities 














Unsurance Lawyers. 


IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Aétna Life, ohn Hancock, 
Mutual, IllinoisLife, Boston Mutual, and American Consul at Belfast. Cables: Maci lowie, Belfast 











N, RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 
Insurance and Corporation Law 








Bnsurance Stocks, 








RECTOR 2817 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK, N. Y. 








Prominent Agents and Brokers. 








IRWIN @& GRIFFIN 


NEW ORLEANS, LA. 
General Agents Louisiana and Mississippi 


20 Years’ Experience 
Excellent Facilities For Handling Companies 


SERVI CE Liberal Commissions. 





Established 1870 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President 


15 EXCHANGE PLACE, - - - - JERSEY CITY 
General Insurance Agents for New Jersey. 


Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. Live Stock Insurance 
Phone, J. C. 33 





SPE ee aa 


HAZARD D.C.SCHUPP & CO. 


159 LASALLE STREET, CHICAGO 
Reliable Companies. 





ETTIBONE & KROUSE, GENERAL AGENTS 
825 WALNUT STREET, PHILADELPHIA 


Fire Insurance Co. William Penn Fire Insurance Co. 
surance Co. International Fire Insurance Co. 


Queen Ci 
Hawkeye 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Prominent Agents and Brokers at Chicago. 








GEo. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. 
Co., Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers and Merchants Ins. 


Co,, Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 








fictuarial 








AVID PARKS FACKLER, 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 





VW/ALTER C. WRIGHT, 


Successor to EL1zuR WRIGHT 
CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 
Western Union Code. 


Thorough Experience. 
Examinations. Valuations. 


Cable Address, ‘‘Actuary.”’ 





PERCY 8. DI TON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 








M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 
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Fictuarial. 








HARLES J. HARVEY, F.1.A. 
CONSULTING ACTUARY 
207 Fenimore St. (Flatbush), Brooklyn, N. Y. 


Author of the Valuation System for Industrial policies in general use throughout the country. 

The late John A. McCall, Ex-Supermtendent of Insurance of the State of New York, in 
commenting upon Mr. Harvey’s valuation system, said that but for it the great Metropolitan 
Life Insurance Co. would not be in existence. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA. 





— W. GLOVER 


Consulting Actuary 


620 Oxford Road Ann Arbor, Michigan 





J H. NITCHIE, 
ACTUARY 
153 LA SALLE STREET 


CHICAGC: 


919 Association Building 
Telephone, Central 739 





prvt L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY: 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 





H. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 
160 East 91st Street 


Telephone, 2430 7¢th Street NEW YORK 





eae F. KUMPFERT, Ph. D., M. D. 


Consulting Actuary and Accountant 


1916 WASHINGTON AVENUE 
NEW ORLEANS, LA. 





B R. NUESKE 


CONSULTING 
ACTUARY 





164 DEARBORN STREET 


1116 First National Bank Building CHIC AGO, Til. 


Telephone, Randolph 2520 





“Actuarial. 
ST. LOUIS NEW YORK 
F. ROCHE, F. A. S. 
CONSULTING ACTUARY 
55 LIBERTY STREET NEW YORK 








Fire Protection Engineer. 








FREDERIC C. MOTT 
FIRE PROTECTION ENGINEER 
135 WILLIAM STREET, NEW YORK 


Consultation on all matters relating to Fire Protection, Fire Prevention 
or Reduction of Insurance Cost. 
Telephone 2423 John 








WANTED SALESMEN—To handle the best Accident In- 
surance for business men on the same plan as the Traveling 
Men’s Associations. $5,000 Policy $9.00 a year. Write 
Ernest W. Brown, Secretary-Treasurer Inter-State Business 
Men’s Accident Association, Observatory Building, Des 
Moines, Iowa. 





Life Insurance Law Chart 


NOW READY—EDITION OF 1910-1911 


THE SPECTATOR COMPANY announces the publication for 1910-1911 of 
a reference chart, showing at a glance the statutory requirements of each of the 
fifty States and Territories of the United States and Canada so far as they affect 
life insurance companies of other States. 

The Life Insurance Law Chart shows in complete and comprehensive form 
the requirements as to taxation, agents, policy forms, examinations, valuations 
and publications under the following column headings: 


CONTENTS 


Company License Surplus Distribution Periods 
Anaual Pees{ Font other fees Anti-Discrimination 
Expiration Company License Statements, Final Date for Filing 


Fees for Agents’ License and Date of Ex- { Anaual 
piration { Local, General Tax 
or Special No. of Papers 
Resident Agents’ Law Legal Publications { No- of Times 
Reciprocal Law State Tax and Final Date for Pay- 
Attorney for Service ment Premium 
Company Examinations { Fos" Ree a 


Basis 
Fee 


Regulations Governing Advertisements 
Bond to State, Agent or Company 
Warranty Defined 

Miscellaneous Provisions 


Valuation of Policies { 


Non-forfeiture 
Policy Form or Provisions 


The Life Insurance Law Chart is compiled for THe Spectator Company by 
Mr. A. R. Fullerton, an expert insurance man, whose duties for many years have 
been to keep the large life insurance company with which he is informed 
upon every phase of the legal requirements throughout the any mp in which capacity 
he has become an expert, and consequently this publication is absolutely authentic. 

It is printed om excellent bond paper, is twenty-one inches wide, witha pro- 

rtionate depth or length, and is brass ti at top and bottom, so that it may 

be hung in a convenient and conspicuous p! for ready reference. 

Inasmuch as many of the requirements are common to LIFE, CASUALTY AND 
SURETY COMPANIES, the latter class will also be able to make use of it. 

Prices of the ‘Life Insurance Law Chart 

Per Copy, - $3.00 Per Dozen, - = $30.00 


Per Fifty, - - + 100.00 Per Hundred, - = 150,00 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 


Chicago Office 
159 La Salle Street 
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NOW READ Y-. 
TENTH ANNUAL EDITION. 


Fire Insurance Laws, Taxes 
and Fees 


A publication for the use of Fire Underwriters, containing a 


DIGEST OF STATUTORY REQUIREMENTS IN THE UNITED 
STATES AND CANADA, WITH MANY QUOTATIONS FROM THE 
STATUTES RELATING TO FIRE INSURANCE MATTERS. 
THIS WORK ALSO EMBRACES A COMPILATION OF 
THE COUNTY AND MUNICIPAL TAXES AND 
FEES REQUIRED IN THE VARIOUS STATES 
AND TERRITORIES. 

A Series of 


39 SUBJECT INDEXES 


aid materially in rendering this publication an exceedingly valuable 
one for quick reference. Thus, for illustration, under the heading of 
“Taxes” is given a list of the States levying taxes upon fire insurance 
companies with a column showing the percentage, and another column 
stating the page of the book upon which more detailed information 
on this subject is presented. Following the General Index and the 
Subject Indexes, appear synopses of, or quotations from, the laws 
bearing upon the below-mentioned subjects in all the States and 
Territories, and in Canada, the matter relating to each State being 
grouped together. The topics treated are as follows: 


STATE REQUIREMENTS. 
Impairment 


Investments Prescribed 
Licensed Brokers 


« 


Agents Defined 
Agents Licenses 
Annual Statements 


Anti-Coinsurance Lloyds 
Anti-Compact Miscellaneous 
Attorney Mutual Companies 


Cancellation of Policy Preliminary Documents 


Capital Required Publication 
Commissions to Non-Residents Reciprocal Law 
Deposit Reinsurance 
Domestic Companies Reinsurance Reserve 
Examinations Resident Agents 


Fees Semi-Annual Statements 
Fire Department Tax Standard Policy 

Fire Marshal Taxes 

Foreign Companies’ Home Office Statements Tax Statements 

General Penalty Valued Policy 

Data concerning anti-rebate laws and statutes requiring the filing 
of rate schedules are also given for several States having such laws, 
and Section 38 of the United States law, which relates to the one 
per cent tax levied upon the income of insurance and other corporations, 
is reprinted in full. The new laws and amendments enacted by 
Congress and the several State and Territorial legislatures in 1909 
and 1910 have caused an increase of 65 pages in the size of the 1910 
volume compared with that for 1908. 

The general plan of “Fire Insurance Laws, Taxes and Fees’”’ con- 
templates digesting the laws on the above topics in cases where there 
is no apparent ambiguity of meaning; but to quote im extenso portions 
of the statutes which are deemed to be susceptible to more than one 
interpretation. 


COUNTY TAXES AND FEES. 
MUNICIPAL TAXES AND FEES. 


Under the last two titles are listed the counties and towns known to 
require taxes or fees to be paid by fire insurance companies or their 
agents, with their respective amounts or percentages, and in many 
instances, the dates. 

The codification of the system of county and municipal taxes and 
fees is unique, having never been, in any other publication, undertaken 
for the whole country. 


FIRE INSURANCE LAWS, TAXES AND FEES 
is a handsome book of 452 pages bound in law sheep. Every officer, 
department manager, and special agent of a fire insurance company 


should possess a copy of this work, which, for general purposes, is more 
than a substitute for a large library of law books. 


Sent, Express Prepaid, on Receipt of FIVE DOLLARS 
THE SPECTATOR COMPANY, Publishers, 


Chicago Office, 135 William Street, 
158 Le Salle Strest New York 





STOP! LOOK! LISTEN! 


We are now entered in Indiana, Ohio, Michigan 
and Pennsylvania. 

Provided we can find the proper managers we 
will enter several new States during 1911. 


November 30th: 


Admitted Assets - ~ $466,344 
Surplus to Policyholders - $205,700 
Insurance in force =< - $5,300,000 


Aconsistently progressive and up-to-date company 
Look up our record and ask the home office 
for particulars. 


LINCOLN NATIONAL LIFE, Fort Wayne, Indiana 


FORT WAYNE 




















MEN 
Why work back handed? Write us for details. 





HOME OFFICE-COUNCIL BLUFFS. IOWA. 
C, M. ATHERTON, President and General Manager 





ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851 


HON. GEO. A. COX, President. 
W. R. BROCK and JOHN HOSKIN, K. C., LL. D., Vice-Presidents. 
W. B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1910 


ED ive wakndeveasvansakeesrsys hdseebesn otpaeine bees $2,377,303.37 
839,268.07 


GIRARD LIFE INSURANCE COMPANY 


NATHAN T. FOLWELL, President 
RICHARD H. WALLACE, V. Pres, and Supt. of Agencies 
ALBERT SHORT, Secretary and Actuary JOSEPH S. POTTER, Treasures 





This Company is operated on careful and conservative lines, 
and is meeting with exceptional success. 

Its plans of securing the active co-operation of its policy-holders 
and stockholders in obtaining its business is very attractive and 
of great assistance to the Agent. 


GOOD CONTRACTS TO GOOD AGENTS 


Address the Company’s Home Office 
DREXEL BUILDING PHILADELPHIA, PA. 





C. P. WOFFORD, 3nd Vice-President 
C. R. CLEMENTS, Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 
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CONNECT YOURSELF WITH A COMPANY 
RENOWNED FOR ITS 
Square Dealing Prompt Payments 


Up-to-date Policies Liberal Contracts 
Commercial and Industrial Departments 


EQUITABLE ACCIDENT COMPANY 
Capital, $100,000.00 Surplus to Policyholders, $182,372.07 
WM. H. JONES, General Manager 
22 ARCH STREET, BOSTON, MASS. 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW VORK 


ORGANIZED 1859 


yes Capital, . . . - . - - $1,000,000.00 

Assets, - - - . - - - $6,562,329.14 
Net Surplus, - - - - - $2,008,419.02 
Surplus for Policy Holders, - - - - - $3,008,419,02 





HEAD OFFICE: 
Cor. William and Cedar Streets. 





HARTFORD LIFE 


Is favorably known in Forty States. Its Policies and 
Contracts are unexcelled. 


WHY DON’T YOU 


Look into the matter for yourself? 


Illinois, Iowa, Missouri, Kansas, Ohio, Nebraska, 
Pennsylvania, Minnesota, offer splendid opportunities. 


Write to Company, Hartford, Conn. 


THE COMMERCIAL LIFE INSURANCE 
COMPANY 
THIRD FLOOR, BOARD OF TRADE BUILDING 


INDIANAPOLIS, INDIANA 
ALBERT J. HELIKER, President 


Is desirous of contracting with three men who have the ability 
to take charge of State Agencies, salary and expenses, with top 
notch commissions, most liberal policies on the market. Participating 
Insurance at Nonparticipating rates. Apply to 


EDWIN R. MILLETT 
Superintendent of Agents, 
on Office. 








WANTED 


State and District Managers and Agents for Whole Life 
Certificates, sick and accident, the most attractive policy 
that is on the market on monthly payment plan on a re- 
newal contract that will build you up a large and profitable 
income, for the States of New Jersey, Rhode Island, Ala- 
bama, Florida, Kentucky, California, Oregon, Nevada, 
Oklahoma, Utah and other Western States. Address 


C. T. A. MEEK 
1041 Drexel Building PHILADELPHIA, PA. 














Inter-SouthernLifelnsuranceCo. 


Louisville, Ky. 
$100,000 Deposited With State Treasurer of Kentucky. 


NON-PARTICIPA TING 
Liberal Contracts to Agents 


Address communications to Home Office 


Lincoln Savings Bank Building, LOUISVILLE, KENTUCKY 


ACCIDENT and HEALTH INSURANCE 


PREMIUMS—Monthly, Quarterly, Semi-Annually 
or Annually 


$100,000.00 Deposited with Insurance Department of Indiana 


American Liability Company 
W. R. SANDERS, General Manager 
Executive Offices, CINCINNATI, OHIO 


LIBERAL etna: 2 oun LIVE MEN WHO CAN HANDLE 
ENERAL AGENCY 











FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 


Total Assets) - - - $1,308,756.81 
Surplus to Policyholders, 460,081.90 
F. A. Hooker, President Robert Henkel, Vice-President 


A. D. Baker, Secretary 
B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass’t Secretary 














WANTED 


District Managers and Agents in New York and Pennsylvania. 
* The Safety " Combination policies enable capable men to 
build up large and permanent incomes, under terms of liberal 
renewal contracts. Most attractive penaies on the market, 
covering sickness, accident, accidental and 


death. 

Popular monthly payment plan. Assets over $200,000. 

Twenty-eight years of successful operation. Address: 
NEW YORK SAFETY RESERVE FUND 


GRIDLEY BUILDING, SYRACUSE, N. Y., OR 


HORACE W. COREY, EASTERN MGR 
150 NASSAU STREET EW YORK CITY 








Selection of Risks by the Life Solicitor 


By C. H. HARBAUGH, M. fer 


In order that a minimum number of rejections and ponements may be registered 
by a company against an agent, it is desirable that the agent should ully gauge the 
acceptability cf his prospects; and the above-named treatise, written by a well-known 


——- in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to 


producer, and, generally, to be more success: saving the valuable time which would 
otherwise be wasted on undesirable risks. This 64-page pam size, in 
tinted cover, is sold at following prices: 
Single Copies................ $0.25 PO, oxcacsabeadenece 00 
ee ae 2.75 GO Sctsceednacianddea 17.00 
COO x oc ach ibodsmunens 5.00 SEP Ga ncccccssssgnuer 00 
CUP Gi oo ccc dcvavcecece 120.00 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 
THE SPECTATOR COMPANY 
Chicago Office, 159 La Salle Street oe 135_William Street, NEW YORK 
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Net Surplus and Capital, $486,413 
Income, 1909 « $1,146,723 


Will aid good men in 
Establishing Agencies 
Best Policies, Largest 
Commissions or Profit 
Sharing Contract 


hr 
MERTON 
\COIDENT: 


SER ANCHE 
CHIEAGOE, 


af 


A. E. FORREST, 
Vice-Pres. & Sec’y CHICAGO 








EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. Y. 





riait Now [ive Assets for Live Agents WsiTE Now 


Live, not Life, Insurance is the only necessity of life that has not increased 
in cost. 

It isa great asset fora Live Agent to represent the largest health and 
accident insurance company in the world, especially at this time with com- 
pulsory workmen’s insurance imminent and employers’ liability insurance 
becoming costlier every day. 

Up-to-the-second policies. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President 
1208 Michigan Avenue 
“* Often Copied; Never Equalled.” 


Most liberal contracts to agents. 


CHICAGO 


WE WILL BOND YOU, 


THB 


UNITED STATES 


FIDELITY »* GUARANTY 
COMPANY, 


BALTIMORE, MD. 








Home Office Bldg., eaceess German and Mercer Streets 
capirat PAID IN CASH 5 abadaieaiaatiresen ssizsorsa $2,000,000.00 
RESERVES 0000. fe iM MOE A. Be < $542'478.00 $3,055,285.54 





TOTAL CAPITAL, SURPLUS AND RESERVES........... $5,055,285.54 
JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’! Counsel 





The only Surety Company incorporated under Massachusetts laws, 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 


MICHIGAN STATE LIFE 


DETROIT 
FREDERIC APPS, President 


Wants a State Manager for Kentucky. 
Splendid opportunity for right man. 


Address 
HOWARD C. WADE, Superintendent of Agents 














AGENTS OF CHARACTER 
TAKE NOTICE! 


The Volunteer State Life Insurance Company 


Operating in Tennessee, Alabama, Georgia, Mississippi, 
Arkansas, South Carolina and Texas. 


HOME OFFICE, CHATTANOOGA, TENNESSEE 














Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F. A, ZANE, Secretary. 





UNION NATIONAL ACCIDENT COMPANY 
LAFAYETTE BUILDING  +- PHILADELPHIA, PA. 


Issues most liberal Accident and Health Policies 
. both Commercial and Industrial 


GIVES prompt and satisfactory settlement of all claims 
absolute protection to all agents and brokers 
Agents Wanted in all Unoccupied Territory 


JAMES A. FLAHERTY Esq. W. VAN WINKLE 
President Genera] Manager 








of the “Old Line” combined with the 
economy of the Fraternal, 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 


Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. 

Is extending its territory and can give good contracts to 
afew good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D. C 














December 29, 1910] 


THE SPECTATOR 








American Central Life Insurance Co. 


INDIANAPOLIS, IND. 





Admitted Assets 
Admitted Surplus Security to Policyholders, 
Total Insurance in Force................:2.:-::20:-00-00-++ 


$2,462,709.47 
359,420.34 
25,013,654.00 


Deposits with the State of Indiana as required by 
law nonspeculative securities in an amount exceed- 
ing the entire reserve liability to policyholders. 











Energetic Agents desiring liberal contracts for territory should write today 
direct to the Company. 


PROSPEROUSLY BUSY ! 


Our agencies are steadily increasing this year’s lead over the figures of 
our high record in 1909. 


Our agents are prosperously busy. With Business Life Insurance and 
our unequalled Continuous Monthly Income Policy they are reaching and 
satisfying the public and liberally rewarding themselves. 

Inquiries invited from delivering producers. 


GEORGE D. LANG, Superintendent of Agencies 
Massachusetts Mutual Life Insurance Company 


Springfield, Massachusetts 
Incorporated 1851 





Bay State Mutual Life Insurance Co. 


1033-41 DREXEL BUILDING, PHILADELPHIA, PA 


Life, Health and Accident Insurance 





WANTED: State and District Managers on a renewal con- 
tract that will build you up a large and profitable income. 


Address 
Agency Department, 


1033-41 Drexel Building, Philadelphia, Pa. 





General Agents Wanted 


A Southern Life Insurance Company, well 
established, with over two million insurance in 
force, and quarter of a million clean assets will 
offer suitable party most liberal renewal contract. 

State former connections. 


Address “S. D. B.” 
Care of The Spectator, P. O. Box, 1117, 
New York City, N. Y. 








FIRE RIVER MARINE 


INCORPORATED 1886 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 











1857—==The Oldest Life Insurance Company in the West=== 1910 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





Georgia Life Insurance Company 
MACON, GA. 





W. E. SMALL, President 





Chartered with a capital of $1,000,000 to write LIFE AND CASU- 
ALTY INSURANCE—Attractive Policy Forms—Liberal Agency Con- 
tracts. Capable men of proved ability wanted to represent the 
Company. Address 


AGENCY DEPARTMENT 
GEORGIA LIFE INSURANCE CO., MACON, GA. 





Modern Life Insurance Co. 
OF INDIANA 





The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ.- 


ual Accounting and Modern Agency Contracts. 





Home Office. « - South Bend, Indiana 


To Agents and Brokers! 


Are you familiar enough with the new Liability Laws 
to advise and protect your clients’ interests? We will’ 
gladly send any information on request. 


The Philadelphia Casualty Company 


WALTER LE MAR TALBOT, President 


Personal Accident, Health, Liability, Automobile, Plate 
Glass and Credit Insurance 











Industrial Life and Health 


Insurance Company 
‘Home Office: 502-511 Austell Bldg., Atlanta, Ga: 


Insures men, women and children against loss by 
sickness, accident, death, all under one policy 
Premiums, 5 cents to 50 cents per week, 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C McEACHERN, 2d Vice-President 
I. M. SHEFFIELD, Secretary 
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1894 1910 


The State 


Life Insurance Company 


INDIANAPOLIS 


UNEQUALLED IN SOLID 


ACHIEVEMENT 
Assets Dec. 31, 1909, $8,580,830.58 Surplus, 1909, $1,174,606,34 


GROWTH UNPARALLELED 
GAIN IN ADMITTED ASSETS GAIN IN SURPLUS 


1907 - - $1,001,409.00 $27,775.00 
1908 - - 1,023,700.00 153,161.00 
1909 -- 1,201,977.14 314,044.74 


EIGHT MILLION DOLLARS IN S ‘CURITIES 
DEPOSITED WITH THE STATE GQ. INDIANA 
This is $848,861 More Than is Required by Law 


MOST ATTRACTIVE AGENCY CONTRACTS 


Our Own Idea 
Every Contract Direct with the Company 


Scores of Good Men Have Joined the State Life Field Force Since 
January 1, 1910 


On All Agency Matters Address 
CHAS. F. COFFIN, 2nd Vice-Pres. 1231 State Life Bldg. 











Metropolitan Life Insurance Co. 


(Incorporated by the State of New York. Stock Company) 
THE COMPANY OF the People, BY the People, FOR the People 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the 
United States than any other Company and in the last sixteen years 
has had more New Insurance accepted and issued in America than any 
other Company. 


The number of Policies in force is greater than that of any other Company in 
America; greater than all the Life Insurance Companies put together 
(less one) and can only be appreciated by comparison. It is a greater number 
than the Combined Population of the fourteen largest cities of the United States. 


SIGNIFICANT FACTS 


This Company’s Policy-claims paid in 1909 averaged one claim for every 63 seconds of each 
business day of eight hours and in am.‘at $140.81 a minute. 


The Daily Average of the Co npany’s Business During 1909 


day in P. 
$183,403.75 Policytdiders nan eduiion 
to Reserve. 


456 rei ten ** number of 


455 oro amis < 


$1,463,755.00 face laced and pid 


$132,172.72 ere Sar in increase 


Assets = $277,107,868.46 





Full particulars regarding the plans of the Metropolitan may be ob- 
tained of its Agent in all the principal cities in the United States and Canada, 
or at its 


Home Office: 1 MADISON AVENUE, NEW YORK 





New Mortality Experience Tables 


Compiled by the British Institute of Actuaries and 
the Faculty of Actuaries of Scotland 


The joint committee appointed by the above-named societies has pub- 
lished eight mortality volumes. The work of the committee covered the 
experience of sixty life companies during a period of thirty years, from 
1863 to 1893. The data includes over one million lives, with an aggregate 
exposure of over eleven and a half million years of life. The tables pre- 
pared by the committee have been issued in eight volumes, which can be 
obtained from The Spectator Company. They are as follows: 

1. Combined Experience of Life Annuitants, male lives and female 
lives; 215 pages. Price, $7.50. 

2. Combined Experience of Assured Lives (endowment assurance and 
minor classes of assurance), male lives and female lives; 219 pages. 
Price, $7.50. 

3. Combined Experience of Assured Lives (whole life assurance) male 
lives; 523 pages. Price, $14.00. 

4. Combined Experience of Assured Lives (whole life assurance), female 
lives; 160 pages. Price, $7.50. 

5. British Offices Life Tables (1893), Aggregate Tables, deduced from 
the graduated experience of whole life participating assurances on male 
lives; 275 pages. This volume contains monetary tables at rates of in- 
terest of 2, 2%, 2%, 3, 3% and 4 per cent. Price, $15.00. 

6. British Offices Annuity Tables.—Tables deduced from the graduated 
experience of life annuitants, male and female. Price, $12.00. 

7. British Offices Life Tables (1893).—Select Tables, based upon the 
male assurance experience of the British Offices Life Tables (O [m] and 
O {* ™)). [Published in 1907]. Price, $15.00. 

8. British Offices Life Tables (1893).—An account of the Principles and 
Methods adopted in the Compilation of the Data, the Graduation of the 
Experience and the Construction of Deduced Tables. Assured Lives and 
Life Annuitants. Price, $6.00. 


Supplementary Volume:—Valuation Tables, deduced from the Gradu- 
ated Experience of Whole-Life Participating Assurances on Male Lives 
(O™ Table) at 2%, 2%, 3, 3%, 4 and 4% per cent. (Published in 1907 by 
the Institute of Actuaries). Price, $17.00. 

These nine volumes are a necessity to every progressive life insurance 
company and actuary. The price of the nine volumes together is $100.00. 


THE SPECTATOR COMPANY 
135 William Street, N, Y. 











- 


From Special Agent to 
General Field Agent 


That is What the Correspondence Course of the 
American School of Insurance accomplished for one 
Student. The statement isn’t ours; it’s his. Here 
s a letter just received: 


Salem, Illinois, March 21, 1910. 


American School of Insurance, 
Louisville, Kentucky. 


Gentlemen: I think I haveascholar for you. Send Mr.— 
your prospectus and tell him I recommend it very highly for one 
intending to make life insurance a business. 

It has aided me to go from special agent to general field 
agent and is worth many times the cost to any one who wants 
to master the subject. 

Yours very truly, 
J. C. CABANIS. 


This is but one of many letters received from Satis- 
jied Students. Mr. Cabanis completed the course 
several years ago but continues to take a lively in- 
terest in the work and never fails to recommend it for 
men who desire to Advance in the Business. What 
it has done for one man it will do for others. Write 
to-day for Prospectus and Details. 


The American School of (Life) Insurance 
P. O. BOX 617, LOUISVILLE, KENTUCKY 
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THE NORTH RIVER 


Insurance Co. 


OF NEW YORK 
INCORPORATED 1833 


95-97-99 William Street, - - 


CRUM & FORSTER 


New York City 





General Agents 
UNITED STATES FIRE INS. CO. - = = = Incorporated 1824 
EMPIRE CITY FIRE INS. CO.. - = = = = “ 1850 
NASSAU FIRE INS. CO., - - - - = = = “ 1852 
PETER COOPER FIRE INS. CO., - - - - “ 1853 
DUTCHESS FIRE INS. CO., - - - - = = “ 1906 
NATIONAL LUMBER FIRE INS. CO., = = “ 1906 


SURPLUS LINES AT TARIFF RATES 


North River Ins. Co. Buillding, - > New York 








A FUTURE TO LOOK FORWARD TO— 
NOT A PAST TO LIVE DOWN! 


T"West Coast Life Insurance Co. 


Home Office, The West Coast Life Building, 
348 to 354 Pine St., San Francisco. 
Policy Forms Unsurpassed. Send for Samples. 
Good Territory in States West of 
Rocky Mountains. Contracts 


Providing for First and Renewal 
Commissions. 





! NOTICE! 


We would like to hear from Life Insur- 
ance Companies who for any reason are 
willing to sell. 

We are in a position to make an attractive 
cash proposition and only care to talk to 
principals. 





CORRESPONDENCE CONFIDENTIAL 


Address, “I. B,’’ Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 














Western Union Life Insurance 
Company 
SPOKANE . - - WASHINGTON 


This is a Company with a Remarkable Career 
ONLY FOUR YEARS OLD 


$567,454.76 
$151.724.92 
$12,000,000.00 


Gross Assets, June 30, 1910 . 
Income First Six Months of 1910 
Insurance Written, over - . - 


The company of destiny in the Pacific North- 
west, writing the most attractive policies, and 
paying to good live solicitors the highest possible 
commission. 

If you are a “live one” write to us giving 
references. 


R. L. RUTTER, President H. C. SAMPSON, General Manager 





The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 











Assets: THIS COMPANY GRANTS 
es INSURANCE AS FOLLOWS 
$9,607,864.46 Bonds of Suretyship for persons 
in positioa of trust, 
Capital and Surplus ees. em 
Steam Boiler, Wheel, Em- 
$3,378,053.64 sam Boiler, Fly Wheel, Em 
Paid io Pablic. Teams, Workmen’s 
Losses llective, 
June 30, 1910: Elevator and General Liability, 
Personal Accident, Health and 
$33,065,866.09 Physicians’ Liability. 
OFFICERS: 
GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, HENRY CROSSLEY, 
Vice-Pres. and Secretary. Ass’t Secretary. 
FRANK E. LAW, GEORGE W. ALLEN, 
2nd Ass’t Secretary. acd Ass’t Secretary. 





J. G. WALKER, President 
W. L. T. ROGERSON, 
2nd Vice-President 


T. WM. PEMBERTON, 
Ist Vice-President 
E. D. HARRIS, Secretary 


Organized 1871 


LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE: RICHMOND, VA. 


The OLDEST Southern Life Insurance Company. 
The LARGEST and STRONGEST Southern Life Insurance Company. 
The PIONEER Southern Industrial Life Insurance Company. 


Its Policies are clear and definite in their provisions and their 
values are absolutely guaranteed. 


Assets December 31, 1900. .....ccccccccccccccccccccce _ $5,372,691.99 
Liabilities December 31, 1909.........2cscseceeceeees 4,312,405.32 
Insurance in Force December 31, 1909.....- seeeceens 68,337,613.00 
Total Payments to Policyholders since Organization, 9,820,412.49 
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Y 
O 
U 
WE WANT MEN 


O 
N 
E 
Y 


The Equitable Life Assurance Society of the 
United States wants MEN—Men of character and 
ability, who want money and who are willing to 
work for it. Under the Society’s system of train- 
ing and assisting new agents every appointee who 


“success”? qualities is assured of an 


possesses 
income, limited only by his capacity for hard 


work, Address: 


GEORGE T. WILSON, 2d Vice-President 
120 Broadway, New York 














STRONGEST 
IN THE WORLD 


OLDEST 
IN AMERICA 


THE MUTUAL LIFE 
INSURANCE COMPANY 
OF NEW YORK 





Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 





For terms to producing agents, address 


GEORGE T. DEXTER 


2nd Vice President 


34 Nassau Street New York, N. Y. 


The FRANKFORT 
MARINE, ACCIDENT INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 





ESTABLISHED 1866 


TRUSTEES 


RICHARD DELAFIELD, Pres. ef National Park Bank. 
ERNEST THALMANN, ef Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 62 Wall Street, New York. * 


United States Department, 100 William St., NewYork, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att’y JNO. M. SMITH, Sec. U. S. Branch 





7 INSURANCES TRANSACTED 
LIABILITY— 


BURGLARY 
Employers. General, Vessel Owners WORKMEN’S COLLECTIVE 
Public. Landlords, Contingent INDIVIDUAL ACCIDENT & HEALTH 


Teams, Elevator, Druggists Physicians. INDUSTRIAL ACCIDENT & HEALTH 





AGENTS WANTED FOR UNOCCUPIED TERRITORY 





TEMPORARY ANNUITIES AND PRELIMINARY 
TERM POLICY VALUES 
AMERICAN EXPERIENCE FOUR PER CENT. 








F.A. Williams, of Mexico City, has prepared a work giving temporary annuities and 
preliminary term policy values by the American experience four per cent.table. A 
number of States still prescribe four per cent. as the legal minimum valuation rate, 
and those tables will prove of great value to such companies as are complying with 
those laws, particularly many companies located in the South. In addition to 
mean and terminal reserves there are given net rates for the usual plans, together 
with those for various temporary annuities, and also a table of temporary, whole 
life and deferred annuities—due, which add considerably to the value and useful- 
ness of the work. Net premiums are given for ordinary, nine, fourteen and 
nineteen-payment life, fourteen and nineteen-year endowments, and one, five, ten, 
fifteen and twenty-year term rates. The compiler, F. A. Williams, is a fellow of 
the Actuarial Society of America, an associate of the Institute of Actuaries, and a 
fellow of the Royal Statistical Society. The computations have been made with 
great care, so as to insure absolute accuracy. The book sells at $7.§O per 
copy, bound in cloth, and may be obtained through 


THE SPECTATOR COMPANY 


Sole Selling Agents 
135 William Street 
NEW YORK 


CHICAGO OFFICE 
159 La Salle Street 














The Guarantee Life 
Insurance Company 


of Houston, Texas 


Offers liberal Agents Contracts, and attrac- 
tive Policies to sell in the following 
territory : 

Louisiana Mississippi 
Alabama Georgia 


Texas 
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1911 EDITION JUST ISSUED 


Prominent Patrons 


OF 


Life Insurance 


The best canvassing work ever issued for life insurance 
agents. It contains the names of about 6,000 prominent 
bankers, lawyers, clergymen, merchants, manufacturers—in 
fact, of all classes of men who carry insurance upon their 
lives from $50,000 to $4,000,000. 


Also Ober Four Hundred Autograph Letters 


from men approving of life insurance, and giving their rea- 
sons for so doing. This is the most complete list of large 
insurers ever compiled. The names and letters are arranged 
in geographical divisions by States, cities and towns, thus 
giving agents the names of large insurers in their immediate 
localities. 

This work is now ready for delivery. Printed on fine 
paper and handsomely bound in cloth and flexible leather 
covers; pocket size, for convenient use. 


Cloth Covers, - - 1.00 per copy 
Flexible Leather Binding, I.25 “* “ 


Send 10 cents for sample copy of Life Insurance Canvass- 
ing Leaflet written concerning this book entitled The Force 
of a Good Example. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
159 La Sauce Street NEW YORK 








PRICES: 




















Claims Anising from Results 


of Personal Injuries 


The Relation Injury Bears to 
Disease and Disease to Injury 





A TREATISE SHOWING HOW PERSONAL INJURIES 
MAY AFFECT VARIOUS DISEASES AND HOW 
CERTAIN DISEASES MAY ADD TO 
CLAIMS FOR ACCIDENTS BY 
PROTRACTING 
RECOVERY 


By W. EDWARD MAGRUDER, M_D. 


PRICES 


Bound in Cloth . per Copy, $2.50 
Bound in Cloth, Twelve Copies for $25.00 





ADDRESS 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La Sate STREET. NEW YORK. 














C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED, 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


135 WILLIAM STREET, NEW YORK. 





Insurance Cancellation Tables. 


Companies and general and local agents handling liability lines as 
well as fire insurance, will find the below-mentioned publieations very 
useful in facilitating the computations of earned and uncarned pre- 
miums when policies are cancelled: 


QUICK PRO RATA PREMIUM TABLE. By J. M. Armstrong, Jr. 
Has columns showing percentages of earned and return premiums for 
each day, from 1 to 365; also a timetable showing number of days 
elapsed between given dates. Price per copy, 25 cents. 


READY RECKONER FOR EARNED AND UNEARNED PRE- 
MIUMS. By the late William Ellsworth. Furnishes the means for 
instantaneously computing earned and unearned premiums, on annual 
and term policies. This 12mo. book of 80 pages is printed on fine 
paper and substantially bound in cloth, with leather back and corners. 
Price per copy, $5.00. 


SEMMANN’S FIRE INSURANCE CANCELLATION TABLES. For 
quickly ascertaining the return and earned premiums on policies for 
any period, pro rata or short rate, on annual or term risks. In book 
form, thumb indexed, of convenient size for the pocket and bound in 
red leather. Price per copy, $1.00. 


UNIVERSAL MANUAL OF FIRE INSURANCE CANCELLATIONS. 
By R. C. Iddings. (Just Issued.) This new book contains about 
seventy pages, and presents both the earned and unearned premiums 
by both pro rata and short rate plans for each day, from 1 to 365 days, 
and in dollars and cents, on premiums of $1, $2, $3, $4, $5, $6, $7, $8, 
$9 and $10; also tables for term policies, and a digest of legal decisions 
relating to cancellations. The earned or unearned premium on any 
ordinary amount of premium can be obtained at a glance, or almost 
instantaneously by adding two or three small sums together. Price 
per copy, $3.00. 


Orders for any of the above publications should be sent to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WiLiiAM STREET, 
159 La SALLE STREET. NEW YORK. 
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INSURANCE: 


A Practical Exposition for the 


Student and Business Man 
By T. E. Youna, B.A., F.R.AS. 


Second Edition—Revised and Enlarged 


Mr. Youne’s book is a lucid, simple exposition of the principles 
and practice of life, fire, marine and other branches of insurance, 
specially adapted for the use of the underwriter, student and business 
man. It has been adopted as a text-book by Yale University. In 
the Szconp Eprrion the author has taken pains to elaborate the 
work, more particularly in reference to his own views upon the 
limitation of risks, while a simple explanation has been furnished of 
the force of mortality. 


Price, Second Edition, 386 pages, - $2.50 











Insurance Office Organization 


Management and Accounts 
By T. E. Youna, B.A., F.R.AS., and Ricnarp Masters, A.C.A. 


This book will be found to be a valuable guide to the pro 
organization and conduct of an insurance company. In it Mr. 
Young points out the best methods to be followed in the formation 
and management of an insurance company’s staff, and the most 
systematic and economical administration of its business. The 
practical features relating t the operation of a company are com- 
prehensively discussed. 

The general principles of bookkeeping are also treated by Mr. 
Youna, and are elaborated in su ng chapters by Mr. Masrzurs. 
The general, life, fire, marine and accident departments are taken u 
separately, and the necessary books and accounts illustrated an 
described in detail. 

This work should be invaluable to anyone contemplating the estab- 
lishment of a new insurance company, or who wishes to improve 
present bookkeeping methods. It contains 146 pages aud is bound 


in elotb. Price, post paid, $1.50 


The Elements of Insurance. By J. E. Exe. A book which will 
aid in a clear understanding of the principles and practice of accident, 
fire, marine and life insurance. 

Price, post paid, 55 cents 


Accountancy. By Francis W. Prxizy. An entirely new work 
dealing with Accountancy from a theoretical and practical point of 
view. The latest exposition of the science. 318 pp., cloth 


Price, post paid, $2.00 


® Pitmans Secretary’s Handbook. A complete secretary’s manual 
prepared by Hersert E. It covers secretarial work 
thoroughly for publie and private institutions and for individuals. 
(Second Edition, revised, omitting joint stock secretaryships, ) 
Price, post paid, $1.50 

















Encyclopedia of Marine Law. - Lawrence Duckworrs. 
A knowledge of Marine Law is of utmost importance to all 
those who are in any way connected with the shipping trade, and 
the present volume draws together the main parts of that branch 
of knowledge. 300 pp., cloth. 

Price, post paid, $2.00 


Office Organization and Management. By Lawrence R. Dicxszp, 
M.Com., F.C.A., and H. E. Buarn. This volume gives in detail, 
with the aid of specially selected illustrations and copies of actual 
business forms, a complete description of management and organi- 
zation under the most improved and up-to-date methods. 315 pp., 


cloth. Price, post paid, $2.00 








SOLE SELLING AGENTS of the above works for the Insurance world 
ADDRESS 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La Satte STREET. NEW YORK. 








' 459 La Saute Street. 








Complete Extended 
Bond Tables 


Eight Decimal Places 
Income Rates 14% to 10% 


BY CHARLES E. SPRAGUE, C.P.A. 


For obtaining accurate results on the Amortization Basis. 


Giving Values to the Nearest Cent on $1,000,000, whereas all previous 
Tables have been accurate to $100 only. 
Rates of Income to One-Hundredth of One Per Cent. 


Flexible Leather, = $10.00 


AMORTIZATION—A guide to the ready computation of the invest- 
ment value of bonds by the use of the Extended Bond Tables. Price 50¢. 








The Theory of Bond Valuation on the Income Basia, 


Text Book of the Accountancy 
of Investment 


BY CHARLES E. SPRAGUE, A.M., Ph.D., C.P.A. 
FOURTH EDITION. " 
Three parts bound in one volume - $4.00 


Part I.—The Accounxancy of Investment. Including a Treatise 
on Compound Interest, Anauities, Amortization, and the Valuation 
of Securities. An instruction book on modern investment accounting 
for students and others. 


Part II.—Problems and Studies in the Accountancy of Investment, 
Containing Examples for Practice, Elaboration of. Special Cases; 
Serial Bonds; Optional Redemption; Annual and Quarterly Bonds; 
Two Successive Rates. Abbreviated Methods: Tabular Division; 
Contracted Multiplication; Annuities and Sinking Funds by Bond 
Table; Bond Values by Arithmetic. 

_Part III.—Tables of Compound Interest, Discount, Annuities, 
Sinking Funds and other Computations. This work embraces the 
following important tables: Amount of $1 at compound interest; 
present worth of $1 at compound interest; amount of anguity of $1 
at end of each period; present worth of annuity of $1 at end of each 
period ; sinking fund or annuity which invested at the end of each 
period will amount to $1. Rates from $% to 6%; 1 to 100 periods. 
Reciprocals of interest ratios; square roots of ratios. 


The Philosophy of Accounts 


BY CHARLES E. SPRAGUE, Ph.D., C.P.A. 


Professor of Accountancy in New York University and President of 
the Union Dime Savings Institution. 


Price, = $3.00 


This is not an instruction book in the rudiments of book-keeping, 
but a logical exposition of the principles underlying Accountancy as a 
mathematical science, regardless of mere traditional observances. It 
is intended for those who, having a practical knowledge of the routine 
of book-keeping, desire to know the basis on which it rests, and also 
for those students who approach the subject from a higher grade of 
education than that of the school-boy and wish to learn the theory 
concurrently with the practice. 

As far as the author knows, this field has not been occupied before. 
His views of the constituents of the various equations of accountancy 
are original and differ widely from those ordinarily accepted. He 
draws the line sharply between Liabilities and Proprietorship, which 
gn 

chough primarily t tical, the book gives a great number 
ps a a for the formation, pica hte ine Fave etn 


THe Spectator Company are the Sole Selling Agents for the 
insurance world for the above publications. Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET, 
NEW YORK. 
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COMMERCIAL LIFE INS. CO. 


Chicago 
HAROLD DYRENFORTH, President 


Incorporated under the Laws of the State of Illinois 
Writes all Leading Forms of Non-Participating Policies 





REMUNERATIVE CONTRACTS TO LIVE MEN 
Good Territory Open in Illinois 





ROME 


INSURANCE COMPANY 


ROME, GEORGIA 





J. C. PORTER, Vice-Pres. and Gen. Mgr. 











Atlantic National 
Fire Insurance Co. 
of Macon, Georgia 


JOHN J. McKAY 
Secretary and Manager 





A CONSERVATIVE, CONSISTENT POLICY COMPANY 
OF CHARACTER AND PERMANENCY. 





London Guaraniee and Accident Company 


LIMITED, OF LONDON, ENCLAND 
Organized 1869 
UNITED STATES BRANCH 
F. W. LAWSON, General Manager 
206 La Salle St., Chicago 
F. J. WALTERS, Resident Manager 
45-49 Cedar Street, New York 
THEO. W. STONE, Resident Manager 
136-138 South Fourth Street, Philadelphia, Pa. 
JOSHUA G. HARVEY, Jr., Resident Agent 
7 815 American Building, Baltimore, Md. 
INDIVIDUAL, ACCIDENT, HEALTH 
EMPLOYER’S LIABILITY - - - - 
GENERAL LIABILITY - - - - - 
BOILER, WORKMEN’S - - - - °- 
COLLECTIVE, ELEVATOR- - - 
CREDIT TEAMS AND BURGLARY - 





| Insurance 








Union Life Insurance Co. 


OF CHICAGO, ILL. 
CHICAGO SAVINGS BANK BUILDING 


LIVE MEN 
Looking for a Live Company 
WILL FIND 
y’ That our policies and contracts are best and 
most salable of any sound, conservative company in the West. 
FOR AGENCIES ADDRESS THE HOME OFFICE 

















SCANDIA LIFE INSURANCE COMPANY 
CHICAGO 


Writes both Participating and Non-participating Insurance. Same 
rates for men and women. 

Operates in Illinois, Indiana, Michigan, Connecticut, Pennsylvania, 
Minnesota, North Dakota, South Dakota, lowa, Nebraska, Kansas and 
Washington. 

Exceptional opportunities for energetic men in all of these states. 

Address the Home Office, 


108 LA SALLE STREET, CHICAGO, ILL. 


~ 





Guardian Casualty and Guaranty Co. 
OF SALT LAKE CITY 





Capital and Surplus Paid = = 


CASUALTY — BONDS _ 
The Agency Company, General Agts., Salt Lake City 


General Insurance Underwriters, Inter-Mountain States 


$300,000.00 








FOUR DISTRICT MANAGERS 
ONE STATE AGENT 


Only men who can stand careful investigation 
need write. 


FIRST NATIONAL LIFE 
Tacoma. Wash. 





Security Mutual Life 
of Lincoln, Nebraska 


Offers Exceptional Opportunities to men who 


can write business. 


Address in confidence, 
W. A. Lindley, President Lincoln, Nebraska 











W. L. MOODY, Jr., SEALY HUTCHINGS, 
President Vice-President 


PAULL. WOOLSTON, Consulting Actuary 


American National 


Insurance Company 
Galveston, Texas 
ASSETS $766,495.36 


Twenty Million Dollars Largest, Ablest and Best 
Insurance in Force. of Home Companies. 














xx THE SPECTATOR 
LIFE AGENTS’ APPLICATION AND POLICY REGISTER 


A simple, yet comprehensive record suitable for the requirements of general agents and solicitors in the life 
insurance field. It affords facilities for keeping a complete, but condensed history of every application and of the 
policies issued thereupon, during a period of 20 years, covering all essential items in relation thereto, and being 
indexed for ready reference. 

Among the features embraced in this record, as is shown by the greatly reduced fac-simile of the form for a 
single policy given below, are the following: 

Name; address; amount; premium; date of birth; age; date application mailed company; sub-agent; examiner; 
settlement; cash; note; date note; due; paid; date of policy; kind applied for; kind issued; date policy received or 
declined; premium; commission; commissions to sub-agents; net due company; date net paid; due date; renewal 
premium payments; date lapsed; date revived. 


AGENTS’ APPLICATION AND POLICY REGISTER 
GENERAL A nace! 


[Thursday 











NAME, ADDRESS & OTHER DATA a” . 





Fac-SmmI1Le OF ForM FOR RECORDING DATA ABOUT ONE APPLICATION OR POLICY—EACH PAGE ACCOMMODATES RECORDS ‘Or ELEVEN APPLICATIONS 
OR POLICIES, AND HAS ADDITIONAL SPACE AT BOTTOM OF PAGE FOR “REMARKS” 


The Life’Agents’'Application and’Policy Register contains 104 pages, of size 1414 by 22 inches; is printed clearly on 
excellent and durable paper, and is handsomely bound in black cloth with red leather back and corners. It provides space 
for,recording and indexing 1,100 applications and policies, and will be found a practical, useful and up-to-date office help. 


PRICE, PER COPY, $7.50 


Address orders and remittances to the publishers, 


THE SPECTATOR COMPANY 





CHICAGO OFFICE: 
159 LASALLE STREET 


135 WILLIAM STREET 
INEW YORK 








MAJESTIC 
LIFE ASSURANCE 
COMPANY 


HOME OFFICES : : INDIANAPOLIS, INDIANA 





OFFICERS 


F, W. KILLEN, President 
GEORGE J. ROGERS, Vice-President 
JOS. N. FINLEY, Second Vice-President 
R. M. AYRES, Secretary 
DR. HARRY HUBBARD, Treasurer 





FOUR MILLIONS INSURANCE IN FORCE 


$100,000 DEPOSITED WITH INSURANCE DEPT. 
1,000 BOOSTING STOCKHOLDERS 


LIVEST PROPOSITION ON THE MARKET 


STOCK SALESMEN AND LIFE INSURANCE 
MEN OF ABILITY ADDRESS 


Inter-National Securities Company 


WHEELING, WEST VIRGINIA 























GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


HOUSTON, TEXAS 


Insurance written first year over 


SIX MILLION 
DOLLARS 


Admitted Assets, 
$858,759.45 


Non=Admitted 
Assets, 
174,566.50 


‘ Total Gross 
J. T. SCOTT Assets, 
Treasurer $1,033,325.95 


We want good men to represent a good Company 
Address Q, S. CARLTON, Vice=President 








J. S. RICE 
President 


“Tt is the largest Company ever organized in Texas and the most 
successful.” 
» —Commercial and Financial World, New York, July 16, 1910. 
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THE ADJUSTER’S MANUAL 


By C. H. HARBAUGH, M. D. 
Ex-President American Association of Medical Examiners 


A Standard Work on the Adjustment of Accident 
and Health Claims 


Claim adjusters for insurance and transportation companies will 
find this book of great assistance in settling with claimants. It-helps 
in diagnosing symptoms, and indicates probable length of disability, 
and is used and endorsed by the claim departments of all leading 
casualty companies in the United States. 


Price, in flexible leather binding, $2.00 per copy. 
Liberal discount on orders of 100 or more copies. 


Address all orders to 


THE SPECTATOR COMPANY 
Sole Selling Agents, 
Chicago Office: 135 William Street 
159 La Salle Street NEW YORK 





H 


Employer's Liability Assurance Corp’ 
LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
Safe and Reliable Insurance at Conservative Rates. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of railroad 
accidents. Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETON, - -_ Boston, Mass. 


MANAGER FOR THE UNITED STATES. 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 56 Maiden Lane, New York 





Surplus Lines 


WRITTEN ON ACCEPTABLE RISKS 


S61 GLADBACH FIRE INSURASCE CO 
{1 Gladbach, Germany 


44 RUSSIAN TR ANSP 
{ St. Peterse 


AN NATIONAL INSURANCE CO 
Sofia, Bulgaria 

#8 SALAMANDRE FIRE INS. CC 
Havre France 


Ee. T. MARSHALL & CO. 
Ss on Pe erenta es S@ Le Sallie S 
f Eastern Te by) MPR ‘ 








American Nat’ Life 


OF LYNCHBURG, VA 


“The Most Progressive Conservative Southera Company” 





Territory open in Virginia, North Carolina, South 
Carolina, Georgia and Texas 





The Western Life Indemnity Company 


OF CHICAGO 


offers exceptional opportunities to men who can 
write business. 
Address in confidence. 
GEO. M. MOULTON, W. B. MUSSELMAN, 
President. General Agency Manager. 


Over $100,000 deposited with the State of Illinois. 

















THE 


COMMONWEALTH CASUALTY COMPANY’S 


New “Climax” “Excelsior” Eureka” and “Standard Provident” 
POLICIES ARE JUST THE THING. WRITE FOR AGENCY TODAY 


Empire Building, Philadelphia 
¥LORIDA LIFE INSURANCE CO. 


HOME OFFICE, JACKSONVILLE, FLORIDA 
Operating in Florida and South Carolina; now preparing to enter Georgia. We 
can offer exceptional opportunities to reliable and capable producers. Attrace 
tive contracts made direct with the Home Office. 
For full particulars, address 
FLORIDA LIFE INSURANCE Co. 
P. Oo. Box 173 JACKSONVILLE, FLA. 


¥. & WILCox 












we: ~. .A0D 
President 


TO THE LAND OF OPPORTUNITY? 
WRITE US ABOUT AN AGENCY 


PORTLAND, OREGON 


M. M. JOHNSON 
Vice President Secretary and Actuary 
& © LOCKWOOD, Vice President and General Manager 


THE CONNECTICUT MUTUAL 


That means the best life insurance to have and the best to sell. If you 
can sell life insurance, you can sell more of it for the Connecticut Mutual. 


Men of character and ability are invited to apply 


CONN. MUTUAL LIFE INS. CO., Hartford, Conn. 


PLEASE MENTION THIS PAPER 














Duncan U. Fletcher, President M. D. Johnson, Vice-Pres., Gen. Mgr. 


CAPITAL PAID-IN, $100,000.10 


PENINSULAR CASUALTY COMPANY 
General Offices: Bisbee Building, Jacksonville, Fla. 
Accident and Health Insurance. 





Commercial and Industrial, 








THE SUCCESSFUL WESTERN COMPANY 
Write for details of our Agency proposition. 





FRED. W. FLEMING, Secretary J. B. REYNOLDS, President 





THE SPECTATOR 











A Leading Factor 


in the success of a soliciting agent, is the quality of the goods 
he has to sell. They should be just as good or a little better 
than those offered by his competitor. 


State Mutual Policies 


meet these requirements; they are the acme of modern life 
insurance. They extend the most liberal privileges and afford 
the best possible protection to the Insured. This is why they 
are so easily sold. And 


Your Representations 


based on these policy contracts are backed up by a substantial 
company—the largest in the South—a company able to carry 
out its obligations to policyholders in every detail, and its 
host of 15,000 satisfied policyholders attest to the fact that 
this is being faithfully done. |; 


Something New in Agency Contracts 


We are now offering contracts which are on a basis scientific- 
ally calculated to give the solicitor all the business will stand. 
Let us tell you about it. Write to 


STATE MUTUAL LIFE INSURANCE COMPANY 


Cc. R. PORTER Head Office 
President ROME, GEORGIA 


PURITAN 
Life Insurance Company 


Home Office, Providence, R. I. 














This Company writes both participating and non-participating 
insurance. 

Its record since organization is one of steady progress. 

To producers of character and ability it is prepared to grant exclusive 
territory in all parts of the country. 

Its agency contracts are as liberal as is consistent with safety, and 
large renewal incomes can be built up under them. 

For information regarding agency, address: 


DAVID J. WHITE, Agency Director 


75 Westminster Street Providence, R. I. 


DIRECTORS 


Providence EDWARD P. METCALF . . . Providence 
Prest. Atlantic National Bank 
Providence A. J. POTHIER Woonsocket 
: Woonsocket Institution for Savings 
Providence CHARLES PERRY Westerly 


BENJAMIN F. ARNOLD. . . 
B. F. Arnold & Co. 

ROBERT P. BROWN... . 
with Kendall Mfg. Co. 

WALTER CALLENDER ... 








Jas. W. Cochran 


Cochran, Thomas & Co. 


DALLAS, TEXAS 
General Agents 
TEXAS, ARKANSAS, LOUISIANA, 
OKLAHOMA 


Jno. M. Thomas Sam O. Smith, Jr. 








Rochester German Ins. Co. of Rochester, N. Y. 
Agricultural Insurance Company of Watertown, N. Y. 
National Lumber Ins. Co. of Buffalo, N. Y. 

Michigan Commercial Ins. Co. of Lansing, Mich. 
Mechanics and Traders of New Orleans 

Old Colony Insurance Co. of Boston, Mass. 

Boston Insurance Co. of Boston 


Automobile Department : 
Michigan Commercial, Boston, Old Colony 








Exceptional Facilities for Handling Large Lines 
ALL LOSSES ADJUSTED AND PAID FROM THIS OFFICE 




















FIDELITY-PHENIX 


FIRE INSURANCE COMPANY 


OF NEW YORK 


The Fidelity-Phenix is a powerful company. Its 
power is used in the interests of the agents— 
not against them. 





Help the company that helps you. 





Home Office : Western Office: 
46 Cedar Street, New York 205 La Salle Street, Chicago 
HENRY EVANS, President 





Prest. Callender, McAuslan & Troup Co. 
Dr. EpMuND D. CHESEBRO Providence 
Medical Director Puritan Life Ins. Co. 
HERBERT N. FENNER,. . Providence 
Prest. New England Butt Co. 
DaRIvus = GorFr Pawtucket 
Prest. D. Goff & Sons 
LyMAN B. Gorr 
Prest. Union Wadding Co. 
Row.aANnpD G. HAZARD... . 
Prest. Peacedale Mfg. Co. 
Joun S. MurpOocK .. Providence 
Attorney (Tillinghast & “Murdock) 
GEORGE B. WATERHOUSE ._ Centreville 
Prest. Centreville National Bank ° 


Pawtucket 


Peacedale 


Prest. Washington Trust Co. 
Epwarp H. RATHBUN . Woonsocket 
Prest. Woonsocket Machine & Press Co. 
ARNOLD SCHAER A 
Cotton Manufacturer 
Dr. JAMES E. SULLIVAN . 
Capitalist 
J. K. SULLIVAN 
Contractor 
Oscar SWANSON Providence 
Providence Public Market Co. Laws | 
ERNEST W. TINKHAM. . . . Harrisville 
Woolen Manufacturer 
RALPH C. WaTROUS .. 
Prest. Raiph C. Watrous Co. 


Providence 


Providence 








FIDELITY (FIRE) UNDERWRITERS 


OF NEW YORK 


THREE FIDELITY 
UNDERWRITERS 
MAXIMS: 


Overhead writing is underhand dealing. 

Profit sharing commissions make positive incomes. 

A great company is a big company whose principles 
equal its assets. 


Home Office: 
46 Cedar Street, New York 


Western Office: 
280 La Salle Street, Chicago 



































